












Are All in Fires 
Well Employed? — 


‘ The Ottawa administration has not yet done anything, appar- 
ently, to prevent paralysis of our air training plan. 

That inevitable result of the present manpower policy has been 
demonstrated to the Cabinet by high air force officers in a very 
carefully prepared document filled with facts and giving the actual 
dates—not very far away—when air training schools will have 
to close down for lack of men to train. A fortnight ago, The Fin- 
ancial Post published the highlights of that document, but with 
most actual figures and dates omitted for security reasons. 

Does Ottawa plan to avoid this issue, do nothing, and just let 
the air training program fold up? 

Does Ottawa plan a slow but early death for this magnificent 
creation which it has long been proclaiming as our proudest and 
greatest contribution to United Nations’ victory? 

Does Ottawa propose to come out with the clear admission that 
now, after almost four years of war, it can’t arrive at an efficient 
manpower policy; that it hasn’t the courage and.common sense to 
frame and carry out a policy of directing each Canadian to that 
wartime job where he can make the greatest contribution to the 
war effort? 

To save the air training plan from creeping paralysis and early 
death because of the lack of recruits, the first step obviously is for 
Air Minister Power to make very certain indeed that he is now 
making the best possible use of all the men he has got. 

Are there too many.“penguins” in the force? Are there men at 
air force desks and in administrative jobs of one kind and another 
who can be turned into air crew? 

That done, Mr. Power can very properly demand that Cabinet 
slow down Mr. Ralston; force him to share availdble manpower 
resources with other equally important interests. 

Here is the army Mr. Ralston now has. He has 200,000 in 
the overseas army of which some 60,000 are understood to be rein- 
forcements. He has about 250,000 in the army in Canada of which 
some 80,000 are on operational duty. Another 80,000 are in train- 
ing and administrative jobs. 

What this means is that Mr. Ralston has 60,000 reinforcements 
overseas, plus 80,000 reinforcements training in Canada or 140,000 
for an overseas army of 140,000, only one division of which is yet 
in action. While Mr. Ralston defends his administrative army of 
80,000 as being 60% below A category and over 35, surely he could 
comb a good many thousand out of that group in a pinch. 

Mr. Ralston may have been a wise army planner in arranging 
one reinforcement man for every overseas man. He may—though 
we doubt it deeply—require 80,000 men for training and adminis- 
trative work. 

But it is high time that Mr. Ralston started thinking on the 
broader scale, taking our over-all wartime needs into considera- 
tion—and that the Cabinet forced him to do so. 

Crux of the whole situation, of course, is that the Administra- 
tion, after almost four years of war, still has no real manpower 
policy; that it still refuses to look at the facts of our manpower 
situation, then to adopt and carry out efficiently, courageously and 
scientifically a réal policy @f national selective service in which 
each Canadian does that wartime job for which-he is best fitted 
and in which there is sober and informed distribution of man- 
power between the four armies of total war: the fighting army, the 
industrial army, the farm army and the essential home. front 
service army. 
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SOME CALL THIS “PROSPERITY” 


Confused by appearances and the confusion compounded by 
the CCF socialists and other totalitarians, many Canadians think 
that “prosperity” describes Canada’s condition today. If we can 
have full employment and can spend enormous sums during the 
war, why can’t we go on doing the same thing in peace, is the 
question many Canadians are asking and which the CCF answers 
by promising the destruction of private enterprise and running of 
everything by government authority. 

Samuel O. Dunn, long-time and brilliant chief of the U.S. 
industrial newspaper “Railway Age,” has just set forth.some strik- 
ing views in a pamphlet, a digest of which is published under the 
heading, Postwar World, on page six-of this issue. 

He shows clearly why present conditions are not “prosperity.” 

“Prosperity ddés not depend on employment alone but on what 
as well as on how much is produced,” Mr. Dunn declares. 

He gives this example. Suppose that in the depression the 
government had put 10 million unemployed at digging postholes. 
One hole a day, $10 a day wages, 300 days a year. That would 
have raised the purchasing power of this group $30 billions and 
would have made the U.S. national income paid out equal to that 
of 1929. 

“But would that have caused prosperity? Obviously not; be- 
cause there would have been no public need, desire or use for s¢ 
many postholes. And the true measure of prosperity is the total 
volume of services and goods produced and sold that the people 
need and desire.” 

Certainly there is no “prosperity” today when civilians have 
to cut their buying of goods and services to depression levels; 
when many small businesses are threatened with ruin. 

Money that can’t be used to satisfy present and anticipated 
wants is a useless commodity. Every industrial plant has heard 
the argument, “Why should I work overtime when taxes take 
away most of what I’d make?” 

Yet the Socialists want to saddle us permanently with an econ- 
omy of posthole digging on a vast and perhaps permanent scale; 
in which any and all work-making projects are held socially desir- 
able and sure bringers of the millennium. 

In wartime the reward of victory and of security is for most 
Canadians sufficient incentive for any and every effort. 
The incentive of profit does not bring gallant action on the hills 
of Sicily nor in the skies over Germany. The incentive of profit 





was not required to give Canada such an honorable and mighty 
record in war production. In peacetime the desperate compulsion 
of war is absent. Then the necessary driving force of free enter- 
Prise is equal opportunity for ail and incentives in the form of 
adequate rewards to all those who make a greater contribution 
toward getting the world’s work done. 


HOW THE CIVIL SERVICE GROWS 


_ Herewith some figures on the growth of the federal civil service 
with comparable figures for the United States. 
fee Canada. now has one federal government employee for every 
va 88 of our population, excluding the armed forces. The comparable 
figure for the United States is 45. 

Including municipal, provincial and federal civil servants, The 
F inancial Post estimates one civil servant for about every 30 of our 
Civilian population. For the U.S. an estimate: gives a similar 
figure of 25. . 

In this war, Canada has one civilian employee of the federal 
government for every 3.7 in the armed services, (U.S. one to 2.5.) 

In the last. war, Canada had one civilian federal employee for 
each 11.6 in the armed services. (U.S, one to five.) f gua 

In 1920 Canada had 47,133 federal civil servants. U.S. had over | 


900,000, : 
Mar, 1943, Canada had 122,737; U.S. had oyer three millions. 
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Electricity | 


New DeCew Project | 


Expected to Produce 


in Time for Coming 


Winter’s .Peak 


Barring unforeseen and unexpect- 
ed unfavorable developments, On- 
tario will experience no power 
shortage this winter, The Financial 
Post is informed by Dr. T. H. Hogg, 
chairman of the Ontario Hydro- 
Electric Power Commission. 


The DeCew Falls project, near |. 


Niagara, has been developed more 
slowly than was anticipated due to 
scarcity of workmen, but according 
to present plans it will begin oper- 
ations late in September or early in 
October. At that time an additional 
65,000 horsepower will become avail- 
able, the extra energy arriving in 
time to meet the seasonal peak. 


Peak Occurs in Cold Weather 


Normally, Hydro’s peak occurs in 
November or December, when 
chilly, cloudy weather coincides 
with shortening days. Weather con- 
ditions will be a key factor in de- 
termining demands, but the extra 
power from DeCew will provide a 
wider margin of-safety this year un- 
less there are sharp increases in the 
Tequirements of war industry. 
While consumption of power has 


continued to increase in Ontario, the | 


gains in the critical Niagara System 
have thus far been held to 1 or 
2% over last year. 





Memo From Washington 
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@ The United States hasbeen at, 


war for only 20: months).a ‘shorter |. 


time ‘than any other Allied country, 
but already it, is thinking’ in terms 
of demobilization,.of reconversion, 
of transition from war to peace. . 
This hardly squares with Presi- 
dent Roosevelt's oft-repeated ad- 
monitions to “get on with the war,” 
with the Army and Navy ‘warnings 
of a long and hard period of fight- 
ing still ahead, or with the efforts of 
the ‘various civilian agencies to 
prick the bubble of overoptimism. 


But the plain fact is that the 
President himself seems to have 
taken the lead in encouraging over- 
optimism. For it is he and his prin- 
cipal lieutenant, Director of War 
Mobilization James F. Byrnes, who 
are doing all the talking about de- 
mobilization and reconversion, 


The question which has now 
arisen, and which will be debated 
fiercely wherever two or more 
Americans gather, is whether the 
President is talking about the end 
of the war now because he realizes 
it will take extensive long-range 
planning to bring about demobiliza- 
tion without shocking dislocation, 
or whether, as the Republican 
Party charges, he is speaking in 
anticipation of a fourth-term cam- 
paign designed to make him a 
peacetime President again. 
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Cause WPTB to Act to 
*Pacify Consumers and 
_. By STAFF WRITER 
OTTAWA—While WPTB has an- 
nounced ceiling pricés for. peaches, 
plums and pears, The Financial Post 
understands that there is little pros- 
pect of any general freezing of fruit 


and vegetable prices. Faced with 
consumer and canner protests from 
















prices got completely out of hand, 
the board was practically forced to 
make some move. It hopes that the 
recent strictly limited action will be 
sufficient to pacify - the housewife, 
although it still doesn’t seem .to 
know whether even this will be pos- 
sible or practical. Pia 

Attempts to. establish ceiling 
prices of fruits and vegetables in 
the U. S. have been largely failures, 
it.is understood. .It was because of 
the vast complications involved that 
the WPTB steered clear of all fresh 
fruits and "vegetables when. it went 
in for. general price fixing. almost 
two.years ago. Normally prices of 
these commodities are far more 
volatile than any penny stock. even 
in a boom market. Strawberry or 
tomato prices may drop 50% in-a 
single week and the decline is a 
perfectly normal ‘development. It 
simply means that the local domes- 
tic crop is ripening fast, 

Prices, too, vary widely from one 
market to another. Strawberries 
may be plentiful and cheap around 
Toronto and a few hundred miles 
away — especially in areas where 
there is little or no local production 
—they may be relatively expensive 
or scarce. The reason again is sim- 


























: : —Harrison Ewing photo. . 

CAREER MAN ENTERS NEW CAREER i 

Debonair new U. S. Minister:to Canada, Ray Atherton. 
assumes his new duties at a time when intercontinental affairs, 
as well as international, are filled with great and grave potenti- 
alities for our own and others’ welfare. With our two countries 
so inextricably linked, Mr. Atherton’'s job is of vital importance. - 

A brilliant career diplomat, the 60-year-old Atherton comes to 
Canada after ten years with the American Embassy in London; 
after serving as Minister to Denmark; and after acting as adviser 
to the American delegation at the Naval Conferences in 1930 and 
1935 and at the International Wheat Conference: in. 1939. 
Atherton has recently been acting chief of the State Department 
Division of European Affairs. - 
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LEg’Yy fire se 
troversial subjects, and it was these 
comments that formed the basis for 
the sharp criticism of thé speech.’ 
| The first and most iniportant con- 
troversial subject. was that of the 
entire home front. It is no secret 
that the nation’s war psychology hag 
suffered from the public brawls be- 
tween high officials, the admitted 
failure of the price roll-back pro- 
gram, the general ineptitude of 
Pri¢e Administrator Prentiss 
Brown, and organized labor’s attack 
upon the Administration’s wage sta- 
bilization policy, 


Yet’ Mr. Roosevelt declared in his 
speech that it was-an “immaturity” 


, ee a8 te [o> 3 
possible to keep them in their nat- 
ural state more than a few days 
after picking, “tit 
These, normal peculiarities. make 
the job of price stabilizing. extreme- 


~@” Washington “using Al- 
lied victories to cover 
up, home-front  fail- 
ures. 
@ Vice-president Wallace. 
may not be “out” 
after all. 


Program of demobil- 
ization said to be a 
bid for soldier vote. 


@ Taxes, savings or both. 










further . complications have been 
added this year by an acute farm 
labor shortage and very. serious 
weather damage to orchards and 
plantations last winter. 
'. WPTB Target for Protests . 
This year berry and cherry prices 














about double those of a year ago. 
The fruit was so scarce that many 
markets outside. immediate produc- 
tion areas saw hardly a basket all 


Seldom has a President’s speech 
been so vigorously attacked by the 
opposition as was Mr. Roosevelt's 
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McTague Report Expected to End.""Adherence™ 


sorb nto tig ting 











to Nov. 15, 1941 Peg and Recommend New 


Stabilization Formula 


-for Earnings 


By STAFF WRITER 
OTTAWA. — Now in the ‘final in. these columns: (Finan- 


stages of draftsmanship is the Mc-}c 


Tague report on wage and labor 


‘}relations in Canada .— a report; 


which, it is conceded, will be one 
of the most important documents 
in Canadian labor history. 

It is expected that the report will 
be ready. for submission to the Min- 
ister of ‘Labor within a few days. 
Just how long it will be after that, 
before it is considered by Cabinet 


It is almost inevitable, in light of 
the evidence submitted at public 


hearings, that the report will be 


highly critical. of Canada’s labor 
relations machinery, and of the ad- 
ministration. 

Pertinent Manpower Comment 

The report. is also very likely to 
contain some trenchant comment on 
Canada’s manpower problems, since 
manpower shortages and labor and 
wage problems are inextricably 
linked in time of war emergency 
such. as the present. 

Most important of all, the report 
is likely, to write “finis’ to the 
pretence that wage rates. in Cana- 
dian .industry. are still pegged to 
the Nov. 15, 1941,. formula around 
which the government's wage-price 
stabilization policy was built. Such 
a finding would not mean that the 
report quarrelled with the govern- 
ment’s stabilization program but 
that it was realistic in facing the 
present facts of Canadian wage 
rates and schedules. 

Steel Workers Set Demand 

What runs consistently through 
the deliberations and- hearings at 
Ottawa is the insistence and empha- 
sis that a decision, such as the gov- 
ernment itself made last January 
in breaking its own wage ceiling 
for the: sible benefit of low- 

id ‘sted “wirkers. was something 
which “could* not be isolated but 
which has been spreading like a 
virus through the wage fabric of the 
country since that time. 


Relief for Low} Pela Workers 
It seems. also clear that the gen- 





pointed clearly. towards some relief 
for low-paid workers. What the re- 
port is expected to demonstrate is 
that an entirely new approach is 
now necessary—an approach which 
will cut away the sham that wage 
rates in Canada are still tied to the 


and more flexible formula for'stab-' 
ilization will undoubtedly be 
brought forward. 


















Post, June 19) namely, ;thag the 
present ceiling policy be abandgned 
entirely for workers in low-wage 
groups. : 
What Section 25 Says 
Apparently present membership 
of the National War Labor Board 
has little or no faith that. the all- 
important clause (No. 25), which 
defines the powers of the Board, is 
any longer effective or realistic, 


all over Canada when early fruit | ang made public, is anyone’s guess. | Section 25 states: 


“Tf: the National Board finds that 
a range of wage rates or a single 
wage rate forming part of the basic 
scale of wage rates paid by an 
employer on ‘Nov. 15, 1941, is low 
as compared with the ranges of 
wage rates or single wage rates 
respectively,. generally prevailing 
for the same or substantially simi- 
lar jobs, positions or occupational 
classifications in the locality or in 
a locality which, in the opinion 
of the Board, is comparable, it 
may direct such increased range 
of wage rates or single wage rate 

(Continued: on page 2, -col.. 2) 


Consumers Gas 


Sales Up 12% 


Costs of Coal and Labor .. 


Higher But Most of 
Year’s Coal Now in Hand 


Consumers’ Gas Co. of Toronto 
gross output in the ten months to 
July 31. has increased 12% over the 
output in the corresponding ‘period 
of last year and 23% over the same 
ten months two. years ago, it is: of- 
ficially reported. . $ 

While it. is too early to. forecast 
financial results for the fiscal: year 
which ends. Sept..20,. it would be 
surprising if there. was any material 
improvement over ‘the atest fiscal 
year for which figures are available, 
the company states. In the 12 
months ended Sept. 30, 1942, the 
surplus after dividends was $941,- 


ly difficult, if not impossible, and | eral tenor of the McTague hearings | 945, against plant and building re- 


newals fund requirements. of . $1,- 
138,539, Thus a transfer of $196,594 
was necessitated from general re- 
serve in order to balance the 
account. 

Expenses are higher. Wage rates 
recently approved by the regional 
war labor board have addéd to the 


in most parts of the Dominion were| Noy, 15, 1941, formula. Some new] total wage bill: The price of coal is 


not yet determined finally, although 
the new: price will apply to only 
abgut two months supply, it is 
stated. 


hae tales. 
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last week. The criticism had nothing 
to do with the President’s report on 
the progress of the war. All sides are 
agreed that this is so satisfactory that 
the fingers should be kept crossed. 


The downfall of Mussolini gave 
Mr. Roosevelt the opportunity to 
hail “‘the first crack in the Axis,” to 
reiterate the Casablanca terms of 





to speak of trouble: on the home 
front ‘and success on the fighting 
front, because in truth the two 
could not be so conveniently separ- 
ated. The home front was part’ of 
the fighting front, he pointed out; 
it furnished the materials of war; it 
built ships and trained soldiers. 


ao WPTB was literally swamp- 
with protests from consumers 
and commercial ‘canners,. though 
growers apparently were. satisfied. 
Reluctantly the Board took action 
last week. — P 
Because of the extreme difficulties 
involved, and also because agricul- 
tural producers have never shown 















‘One favored suggestion for meet- 
ing this problem has already been 


Maeassa Mines 


Mills 300 Tons 


One item of lowered expense is in 
the manufacture of water gas.. In 
that department, improvement. in 
method over that in use a few years 
ago has resulted in a lower cone 
sumption of oil per unit of gas: pro- 
duced. However, the total amount 
of oil required is greater than form- 
erly, owing to the fact that the 
greatly increased demand for: gas, 








.The next morning. several im- 
portant newspapers, including the 
pro-Roosevelt .Washington Post, 
snappishly reminded the President 
that he would not have any military 
successes to repott if the fighting 
front were run with the same inef- 
ficiency and. apparent, purposeless-} wpTB’s flyer in potato. price fix- 
ness’ as. the home front. ing last spring was not claimed as 

-By: implication Mr. Roosevelt was} any success, and potatoes, because 

(Continued on page’2, col..7) ~| | (Continued on page 2, col. 1) 


much sympathy for farm ceiling 
prices anyway, it considered 
highly doubtful whether the Board 
will go much beyond the limited 
freezing announced and may indeed 
shelve that at the earliest opportun- 
ity next season. 


“unconditional surrender,” and to 
promise Italy that she would be 
able to reconstitute herself as a free 
and democratic nation. The war 
portion of the speech, although it 
added nothing new to the sum of 
the»people’s. knowledge, was gerier- 
ally approved for its forthrightness: 
@ The President went on from the 
war, however, to three highly con- 
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Ottawa Leasing Big 
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House-hungry Cities Use NHA Conversion Plan 


Montreal, Hamilton, Edmonton 
and possibly another. city or two 
are said to be showing increasihg 
interest in the National Housing 
Administration’s “Housing Conver- 
sion Plan.” The scheme has already 
been launched in Ottawa, Toronto, 
Vancouver and Victoria. 

It is known that official cogniz- 
ance has been taken of the claim 
that need, on the part of the addi- 
tional cities mentioned, is pressing; 
however, no. statement is yet avail- 
able as to the time when they may 
be included in the program. 

As at present authorized, the 
scheme covers 200 house conversion 
jobs, with capital outlays to total $1 
million; in Ottawa, Toronto, Van- 
couver and Victoria, each having 
been allotted 50 jobs at $250, 
outlay. 

Similar in several particulars to 
the house-into-apartment conver- 
sion program launched last. year by 
the United States NHA, the plan 
for Canada was originated last fall 
by WPTB's real property adminis- 
trator, Russel §. Smart, and has 
come to life in the hands of Finance 
Dept.'s housing administrator, Frank 
W. Nicolls, at/Ottawa. = 


‘ 


_ Its purpose ié to provide housing ' vertible into only, three suites. will lhe peesiaped. te:the heedayar 


‘ 


. be. considered,’ the ‘plan «mainly is 
for Conversion ‘into 4, 5' and -more 
suites, the larger the number the 
bétter, from the Administration's 
declared point of view. ' ~ 
‘The aim, generally. speaking, . is 
toward an‘average per-building out- 
lay of ‘about $6,000 or'a rough’ aver- 
age of about® $1,250: per ‘apartment 
unit, The Post is informed.” 
> * Grounds for Rejection «= — 
Some of the. grounds upon which 
the administration may reject ap- 
plications: are’ ‘stated ‘as ‘follows: .° 
Building too dilapidated. 
Tenant's lease unexpired. 
- .Non-consent- of mortgagee.. - 
Existing financial obligations 


Zoning restrictions: = 
Structural unsuitability to-con- 

version. wa 

‘In: U. S. experience, it has been 


in designated key. cities which, 
though war-congested, haven't yet 
been served or are being. served 
only in’ part by the demountable 
structures of Wartime Housing Ltd. 
a Procedure _., , 
The administration will enter in- 
to léasé-agreement with approved 
owners, covering a period of five 
years, plus a maximum additional 
period of three years, and with the 
stipulated right of the lessee—the 
administration — to terminate the 
leasé on thirty days’ notice... — 
In cases where the latter right is 
exercised, the administration will 
turn the property back to tlfe own- 
er without charge for any improve- 
ment that may have been made by: 
it, The Financial Post understands. 
Rental will be based upon the 
figure the unconverted building 
would command in the present 
market, provided this: doesn’t. ex- 
ceed 1% per month of assessed or 
appraised value. ie 


ters of the administration at Ottawa, 
under co-ordinated purchase plan; 
this item includes mainly plumbing 
and heating. 

General ‘supplies to a large extent 
will be provided by contractors, 
some of.whom probably will be en- 
gaged on a time-and-material basis 
for the actual work of alteration 
and. installation. 

Architects in private practice will 
be retained. 

Criteria ‘by which the economic 
value to the scheme of an: offered 
hause will be measured, include the 
| character and physical condition of 
the individual property and its ex- 
isting equipment, suitability of in- 
terior structure to economical. con- 
version, anything that might ad- 
versely affect the marketability of 
the dwelling units to be created by 
‘conversion, location in. relation to 
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Production in Balance 
With Current Develop- 


ment: 
From Our Own Correspondent 

KIRKLAND LAKE. — Production 
at Macassa Mines Ltd. is currently 
being maintained at 300 tons daily, 
in balance with mine development 
to. preserve the proved ore position 
of the mine. In the half year there 
has been opened up a total ore ex- 
tension of 610 ft. over an average 
width of 5.6 ft. carrying 0.46 oz. 
grade, This has been achieved from 
development advance of the 2,475, 
4,000, 4,125 and 4,250 ft. levels. 

The No. 24-H vein on the 2,475 ft. 
level is a branch vein structure oc- 
curring south of the main break, 
in the hanging wall zone. Drift ad- 
vance has opened up a total vein ex- 
tension of 189 ft. of 0.47 oz. grade 
over an average width of 4.5 ft. A 
raise has been driven to the 2,325 ft. 
level and development is now under 
way. on this horizon. The structure 
has been. indicated in three drilling 
intersections. 

On the’ present bottom level of 
the mine at 4,250 ft. drift. develop- 
ment is proceeding both to the East 
and .West of the winze. There has 
been opened up to date a total of 
124 ft. of 0.42 oz. grade over an aver- 
age width of 82 ft. This occurs 
along the main break, showing 
characteristic structure and mineral- 
ization. Horizontal drilling north 
and south from the west heading has 
returned significant intersections of 
medium gtade over big widths. 

The mine has extensive areas for 
future exploration that are indicat- 
ed as of high potential possibilities. 
Practically no work has been done 
below the 3,750 ft. horizon to the 
east of the Grozelle ground. ‘ 

On the Kirkland Lake Mine, ad- 
joining to the east, there have been 
ore and structural disclosures of 

ificance to 


to the east section of 
i: ie es lascahael ibleaati 


break. 
striking on: 
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especially for war plants, necessi- 
tates a higher proportion of the 
total production from oil than. is 
normal, it is reported. 

Although coal deliveries were 
erratic earlier in the season, owing 
to labgr trouble in United States 
mines, deliveries at the present 
time are being made on schedule. 
Unless something unforeseen occtrs, 
the winter’s supply will be’on hand 
prior to the close of navigation. 





Pace of Business 






More Freight —Fewer Cars 


OBS. indenen 1995-39 Avernge ~ 100! 


Railways. save space and more 
freight is moved with the same 
number of cars. when maximum 
loadings are carried out. This 
chart shows how tonnages of freight 
moved have risen far faster than 
has numbers of freight cars in use, 
a very important fact when. freight 
cars and the materials with which 
to make them are scarce. 


Country general store sales for 
June were 14.9% above a year ago, 
a higher gain than any recent 

Cash and cheque payment index 
shows sharp drop’in June; is still 
22 points above ycar ago. 
supply hit 


cng eg eae a Rae neh 5 
below last year and cumulative 1 
total is down 10.9% for pig iron; 
3.9% for stee}. : ; 
For complete business figurea, 
see page 1, 
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Reports from” Washington indi- | 
cate that feeding Europe may no 
prove as onerous a task as was at 
first feared. In North Africa, for 
example, an export surplus of 700,- 
000 tons of wheat and 30,000 tons 
of olive oil is expected. Crop pros- 
pects in Italy are good, and the 
less fighting the Italians do, the 
better will be the harvest. It is not 
expected that Badoglio will let 
much food go out of Italy for Ger- 
man consumption, even if he 
should stay on good terms with the 
Nazis. As the fronts roll back, the 
drain of foodstuffs to Germany 
automatically ceases and large 
areas are expected to prove practi- 
cally self-sufficient provided the 
Nazis are kicked out before they 


Vehicle Tires eS 


a wunv muvee New Rubber Contr 


imports unless importe to be 
Ottawa Leases subsidized. fina senator 





PERENNIAL FAVOURITE 


Light in weight . . . Quality fur-felt.... 
Clean-cut, sporty lines ... Cool as a breeze... 
pleasing shades — No wonder the Birkdale 
“Crusher” is a favourite with men who ‘dress 
smartly! Greys, browns, blue-greys. Sizes 634 
to 714. EATON price, each’ ? 


6.50 °°: | 
Main Store — Main Floor 
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shortage and the coal production 
problem, and has released two 
million tons of wheat for the fur- 
naces and fireplaces of shivering 
Argentines. The fuel being used 
in “Argentina would provide sus-. 
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hie . - ° mM@. +... 3 _| The National Resources Planning 
e 7 Used Tires, Tubes Can’t Be Had Without Permit © [BS Sc8." 2 FSB Gian §| tics at home, call that king ot vna| Board report was given to Cone. 
he At present WPTB officials are not 3 ‘| Hallnor. .'... 13 Waite Amulet . 20/ eign policy ‘crazy altruism’ anc) gress by the President with the as- 
et Old Houses a cekaaty Sees eating wastaley Since midnight of Friday, July 30,) ous order, but allowed under subse- | istrate, crown attorney, sheriff, bail- REGULAR FEATURES starry-eyed dreaming. __ | sertion that he favored it in general, 
ent siestaa to cittns is and pears used tires and, tubes can’t be pur- | quent ruling.) iff, highway engineer, construction | One, ee i: thenegeweereseenereeeees d * Just three days before, in Detroit, | b+ that the legislators would have 
(Continued from page 1) there will be no great pressure to | chased without a tire ration permit} 6, Used exclusively for delivering | Superintendent; fire and accident | Bond Quotations ............cc..cccs0. 16 | Mr. Wallace had used the eee to work out the details. 
civic authorities where asked for by |}... such subsidies established. But | Similar to the one previously re-| newspapers, provided that at least grain elevator, or boiler inspector. fe weey rere mn sees arecesereshchrs ; words in defending his po cies The President's blessing upon a 
the housing administration and in| i> in. ceiling policy was extended quired for new tires. It had been | 95% of the deliveries are wholesale. | (More closely defined and raised | parming, Business of ......+..+.c0s0-.- 11 | against his criti¢s. The Vice-presi- plan calling for the close co-opera- 
turn recommended by the rea A all fresh fruits and vegetables possible to buy used tires and tubes | (New.) from Class “C.”) EE ee eMS dent did more than defend; he seized tion: of government and industry, 
property .administration. “a then import subsidies would become | merely by completing a certificate of| 7. Used exclusively. for prospect-| 6. Necessary for and used 75% or | Market Opinions ............cs.ee--+ 4| the initiative and delivered an open} | 5 the encouragement of private 
Authority and financing are pro- |» real factor, as the Canadian may | °ssentiality. ing for base metals or oil, (New.) | more in mileage in the course of his | ,, Steck Re reeasseres 16) attack against “small but powerful enterprise, was hardly in line with 
vided in three Orders-in-Council is-|). yery glad indeed early next} Munitions Minister Hon. C. D.| 8. A private vehicle operated by | duties by any Dominion or provin-| Oil Quotations ............. aii thd 16 | groups, which put money and power Viaccataideds Wikineds xemets 
sued about.a month apart, during| .p ing to get all the fresh fruits and | Howe said upon issuing it that the | an employee of a fire or police serv- | cial officer or employee, or member | , Royalty Offerings «--------.--++-++-- 18] first and people last.” These groups,| §) + win street and the “small 
May, June and July, the first for @| vegetables possible from the United| new order would conserve dwin-| ice and used 75% in mileage for such | of the armed forces, for transporting | New Wartime Regulations 3) Mr. Wallace declared —“some call) | werful groups.” 
10-house test program at Ottawa, | states. dling stocks of new tires. Modelled| service. (No change.) . equipment too heavy to carry other- | Wheat Page .---------+--+-++++++ «+++ 17! them isolationists, some reactionaries : 
the second for an additional 40 jobs closely on the order of May 15, 1942,| 9. A private vehicle operated by | wise, or for health, sanitation, or and others American Fascists”—are 


couver and Victoria, the latest for 
50 in Toronto. (ar ae 

With over-all direction provided 
by NHA headquarters at Ottawa, 
regional officers in newly opened 
offices at the three last-named 
points are at the moment engaged 
in assessing particulars of several 
hundred applications received to 
‘se. , date. More are arriving daily, they 
/  veport. 

Architects Raymond Card, Jocelyn 
Davidson and William Sutherland 
are regional officers of the admin- 
istration with offices, respectively, 


and pules all @thers ineligible $o | used 75% or more in mileage for 
buy any usable tire or retreading\ 
service. ee 


% fk WV | Some Ratings Raised =~ 
een or ages It revises the lists.of eligible vehi- 
cles. For instance, it..raises the |); i 

(Continued from page 1) rating of certain dentists, optomet-| Dubiie transportation, for teanspor- 

to be paid as it finds it fair and| rists, and rural school’ teachers, ; 
reasonable, etc, etc,.,." and it ‘allows tire-buying privileges 
What will, it is expected, be) to farmers who own a truck, pros- 
brought out bluntly and Clearly in| pectors for base metals and oil, 
the Board’s findings is that the Nov. | owners of moving vans, chaim store 
'15, 1941, yardstick has never. really }-supervisérs, rural auctioneers, pro- 
been an effective “norm” against | prietors of trucks delivering news- 
which wage adjustments were | papers to dealer, and certain others, 


(No change.) 
Public Carriers 








































ance of the building other than fuel. (No change.) 


through essential repairs, In this re- 
spect, the Housing Conversion Plan 
is similar to the. administration’s 
Home Extension Plan of last sum- 
mer, under which the owher may 
“still borrow from the banks and 


Cr 
It redefines the term “authorized 


sought and granted not in relation 
to Nov., 1941, but as a rule, in rela- 


or week in this ‘or that particular | from ‘selling tires or tubes if he did 
trade or occupation or locality, 


Gordon’s Thesis Qualified 
The Board may be expected also to | the year ended Oct. 31, 1941. 


of tires and tubes to’ the public in nl 36 


much more stable -than any other 
vegetable wé have. : 
. Growers Ask Ceiling Prices 

as Growers, it is understood, have 
nef asked ceiling prices the equivalent 
i to those which commonly preVailed 
ee for berries and cherries — in other 


two or more owners from bulking} ang truc 

their tires to equip one vehicle. 
Issued by Rubber Controller Alan 

H. Williamson, and concurred in by 


Donald Gordon, chairman of the | struction equi : 
Wartime Prices and Trade Board, | tion of ee oa as “ 
the new order, which rescinds all} essential. (Used or retreaded tires 


words, double those of a year ago. = revious. tire orders and rulin 
' * | war emergency conditions can be | ? : 85, | and used tubes must be used if ade- 
WPTB, however, will hardly con built. establishes a revised schedule of] quate.) (No change) ~ 


aliuar oneue: muda ~ ' To Disregard Postwar Angle Pers oe used — For in- Class B Tire Users — 
prices are fixed very much below It is certain too that the Board na the Ghee ni ae teas enue tote Upon proof of necessity, and 
double a year ago, then there will will not attempt in its findings to a Sag <i ner an. under authority of a ration permit 
be extreme difficulty in spreading | Project the present muddled con- ag 0 aa & e tg on, aan retreaded tires, or retreading serv- 
the crop around. Some sort of a | Stitutional picture into the postwar $10.80 The = Or ne Aee ¢ = ices, or used tires, and used tubes, 
fixed price, plus a subsidy to pro- | ¢t@. At one time it was thought pi Mia earn tier cha: toa : : may be bought for vehicles in this 
ducers, plus again a subsidy to com- that the Board might attempt to plot sek <ciehnind igs ao $18: oy ae class. Such vehicles are those: 
mercial canners, and all coupled | # Course whereby Canada could find th n +” OF 1, Used 75% or more in mileage 
f labor relations stability, in the con- | *™0oth or regrooved, $4.30. For the | 4, transport five or more employ- 


ith some sort of control or limit to 
palsy savion rm araedire be | Stitutional sense, after the war. The | PUTPOSeS of the order, a used tire| ees including the driver, to and 


changes. In respect of a labor 
“code,” it is not expected here 
that the Board will produce: such 
a “code.” What is expected is the 
setting out of certain principles, 
around. which a proper and ade- 
quate labor code for Canada under 


which tires and tubes are essential. 
(No change.) 


the aukwee: present’ intention apparently is to ae a has been driven from} trom work in a war plant or any 
Ceiling May Bar Imports treat the situation as a straight war |“ ™eS OF more, éssential industry, but only where 
One difficulty in establishing ceil-| ¢mergency and leave the postwar Who May Buy other transportation facilities to and 


Who. may now buy a tire and| from any essential industry, or to 
what type of tire he may buy is| and from a post of duty, are not 
determined as follows: available. (Revised to include “to 


ings will be the import angle. Nor-| Problem to others. 
mally Canada brings in a good deal; Whether or not the government 
of fresh fruits and vegetables from | accepts the McTague report in the 
the U. S. before the producing sea- | form in which it is tikely to be pre- Class A Tire Users and from a post of duty.”) 
son opens in Canada. Prices of this | sented, its appearance should mark | , Upon proof of necessity, and un-| 2, Registered with the Transit 
are very much higher than for Iocal|a new and decisive landmark in| ~ : ine Fee. Controller under the Wartime In- 
production. Any ceiling price for| Canada’s whole wage -stabiliza- “aiteilie Sc ane oilon joning | dustrial Transit Plan, provided that 
the domestic crop, therefore; is al-' tion policy. B, new tires, retreaded tires, | “ ® tite or tube has been purchased 
-d tires, new or used tubes, or under a Ration Permit for such a 
retreading services, may be bought | Vehicle and the vehicle loses its 
for vehicles in this class. Such ve-|Tegistration, the owner must so in- 
| hicles are those: form the Rubber Controller in writ- 
1. Driven at least 75% in mileage | ing. (Not in old order, but allowed 
for the ste pense use of pbyai- under a 1942 ruling.) 
cian, SUTBeon, ¥. nurse, or vel-| 3. Whether public or private, used 
Cee change trom, previ- 75% or more in mileage for trans- 
2. Operated by any regularly porting persons engaged in inspect- 
practicing clergyman who serves | 8 OT making munitions, or in con- 
two or more congregations more|*Tucting or maintaining airports, 
than three miles apart, or’ who| **iPs. and other facilities of the 
serves a sparsely settled area, pro- armed forces; -or in the: tranporta- 
vided, in either case, that other | 40m of engineers, technicians, and 
transportation facilities are not | her employees between and. with- 
available, ‘(No change.) in plants or other essential indus- 
trial facilities, but only where other 


3. An ambulance or hearse, or any 
vehicle used exclusive} transportation facilities are not 
exc ely for funeral available. th ed.) 


purposes. (No change.) aa 
4, Used exclusively for firefight-; 4 A private vehicle used 75%. or 
ing, police services, garbage dispos- | more in mileage te carry mail, (No 
© call eae oe Slee rie change) Sr, 
services added.) ' 5. Used ' 

BA f ces aed ae’ Used 75% or more in mileage in 
siv or carry ullion, eur-| any of these Dominion or Provincial 
rency and securities. (Not in previ- | Government officers: A judge, mag- 
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at the capital plus 50 each in Van- N : y d ti ] it sets up three classes of tire buyers | an employee of a public utility and | essential war work. (No change.) 


construction or maintenance work. | py a full-time officer, field secretary, 
10. A bus. or other conveyance Transport Service. (Redefined.) 


tation of employees to and from any | ployed by a child welfare agency 
industrial or mining establishment} for placing children in rural areas, | ;;,° : 

or construction project, or for trans- | including any Children’s Aid Soci- ere soa he: 2 bs gage ye way station in the suburbs of Wall/ man of. the Republican National 
portation of members of the armed | ety operating under provincial | tire in either case used in any serv- | >*Teet-” Committee, Harrison Spangler, 
services on authorized movements | authority; or by a family welfare|icg not otherwise provided for,| The Vice-president’s vigorous de-| who went so far as to ask the Sec- 
which cannot be adequately per-| bureau or society carrying out in-| except trailers or trucks used for| fense..of the President came as| retaries of War and Navy and the 
formed by other transportation fa-| vestigations for the. Dependents’) personal services or for carrying | something of a surprise, for only a| Office of War Information to 


chanical, structural, or highway’ fined.) = - > |¢er authority of a Ration Permit, | 


construction of factories, houses,| for the professional duties ‘of an| services, may be purchased for vehi- 


ks, for the operation of| jn other projects or services essen- 


16. Industrial, rfining, and con-| (New.) 


*| by a superintendent or timber scaler 


course of his official duties by | 


branchesacross 

> Bank of ae is Co- 
/ operating with war-ti 

4 canes eel ibenic. 


OF MONTREAL 


Where Small Accounts Are Welcome” 
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| been j easy to have | ©. W. V. Shaw F who has been a Modera, Banking Service... the Outcome of 123 Years’ Successful Operation 
a Lelatnt egcts ay ot in pointed office assistant to : } a AT? 
a usable form. prenter Canadian National 
He points to r records | Railways. f 


wnt caoaagtaamns et |mery eaten! actor of *| Memo From Washington 


repetitious, wasteful “statistick- company. 





' - (Continued from page 1) lion or 9 million persons unemploy- 
b g national ‘ e Allied| ed—the approximate equivalent of 

7 5 Sng See © Investor’s Index aeee scenes te uate up the|.the total armed forces. But proper 
however, that there are plenty of Aug. 7, 1943 deficiencies of his domestic program. | planning might be able to cut the 
other examples which are just as | INDUSTRIALS This is a controversy that can be| unemployed to 3 millions in two 
bad in a smaller way. | Bratille eas, 13 Guaranty Trust’, §| expected to continue until the next | years. 

For the next war, he suggests Connda Foundry 16 ne es 13| Presidential election is held 15) Other phases of reconversion, as 
that we should let expert statis- | Cinedian Car | 18 M.& 0. Paper. . 5| months from now. envisioned by the report, were as 
ticians check on organizations be- |C.P.R...... a2 core Be oy : \ follows: 
fore they start functioning, get a | Senpertne larvae. 13 Standard Fuel . 13| @ The second major debate touched| ‘The slow and orderly termination 
heat ntact a te Dominion de: 20 Steel Co. of Cam 14| off by the President's speech last] o¢ war contracts; the gradual 








from the first. Eastern Dairies. 3 week was that revolving about the change-over from military to civili- 

sisal MINES ~ OmLs hopes and ar ot es an production; the retention of 

re eS ae se 33 | Henry’ A. ace. Mr. Roosevelt! price ceilings and other wartim 

...13 Jerome Gold.. 9 »| P e 

Seer eS Kerr-A lgon « « 10 declared that the “Four Freedoms” | oontrois until ‘the supply of con- 

: i Ease Metals. - tt Maceass iMines 1 | Were intended for the whole wae sumers goods had been restored; and 

Beattie Gold. . 10 McKenzie R. L. 9 including the countries liberated maintenance of the American econ- 

O r e r roa ewuicia 10. Normetal” . , 20 | #rom Axis domination. “I am sorry.” | omy at annual: levels of 100 billion 
5 Coniaurum...19  Okalta..... 8 | he said, “if I step on the toes of those | ,. 195 biflion dollats. 


enter eer se te - 17) americans who, playing party poli- 











trailer used 15% or more in mileage seeking to destroy President Roose- @ Hence there was adequate oppor- 
| for transporting produce and sup-/ . 4115 domestic achievements’ of the |'tunity for charges to be made that 


7. Used 75% or more in mileage | 1; : : ; : 
|Tion by a person whose principal | Past 10 years by capitalizing on hhis| the President was already thinking 
or nurse of the Canadian Red Cross | occupation is fishing, or maintain- preoccupation with the war. in terms of the 1944 campaign, and 


: ars ne r. Wallace did not identify the| that while he was out lining up the 
pind Mavic Ces | eae eee Camas aa “nat ban powerful erie had | soldiers’ vote and the business vote. 
equipment, and who owns no truck. in mind, but he left no, doubt that Mr. Wallace was busy wooing the 
(New.) he meant American business when} liberals and unreconstructed New 

23. A trailer using truck type he declared that the President had | Dealers. 
, “stopped Washington from being a/ The principal critic was the chair- 


8. Used 75% or more in mileage 
by a full-time welfare worker em- 





at Toronto, Vancouver and Victoria.| measured. Furthermore, it will] It allows, for the fifst time since ara ct ak akan one Mci a tier Ge passengers. (Redefined.) short while before Mr. Wallace had ae ma Taucasdaa ae. 4 - 
There is no provision for making | likely be shown that at the present | rationing ‘went’ into effect, the re-| ¢. ‘the transportation of ice and} War Finance Workers 24. Used 75% or more for profes-| been publicly rebuked by Mr. eid Ry onaeen 
additions or improving the appear-| time wage adjustments are being | treading of tires for vehicles in Class - , sional duties by a rural school eee ea ps : Sie” ee 


}. 9 Used 75% or more in mileage ; “c.”) | from _ his ition as head of the} was “a bold bid” for the soldier vote 
.12. A truck or large trailer used |by a full-time employee, whether teacher. (Raised from Class “C.") | ae 


2 : xclusivély f tri tion 6f} paid | 1 ional lass C Tire Use 
tion to what happened last month | dealer” and thus prevents anyone caatotale Loony ulema Ser oe eae Wteehen “cucahae te : i 


| Board of Economic Warfare through | and for a fourth term. The service- 
, a transfer of jurisdiction. But obvi- | men had heard the speech by radio, 
Upon proof of necessity, and un-/ ously the Vice-president, following | Mr. Spangler said. They should 
the Biblical precept of remaining | also get the Republican answer. 
faithful despite chastisement, was h 
still hewing to the New Deal line. Other .attacks upon the speec 






























10, Used 75% or more in mileage | used tires, used tubes, or retreading 



























“i : ; buildings, roads, highways, dams,’ inspector of the Inspection Board of ; ; i t were made by two influential Re- 
R ee Sn - produce some important qualifica-| It compels every authorized deal-| ang other facilities, or for the main- | the ‘United Kingdom and Canada. | ce ae ee ee ee This uncompromising speech, and | publican Suineias Styles Bridges of 
— ject to certain condi-/ tions and clarifications of the ‘thesis | er to retain turn-in ‘tires for'30 days] tenance and repair of electrical,’ (Redefined.) ; Mr. Roosevelt's confession‘two days | New Hampshire, and Robert A. Taft 
si i tions as to the amount to be spent, | presented by Donald Gordon as to allow for possible Government! piumbing, and heating equipment; 11. Used 75% or more by a full-|. 1. A horsedrawn vehicle or farm) tater that he liked the words of the of Ohio. 

7, |OOe | gu ote nang per- | chairman of the WPTB to the effect inspection; thus a dealer will be! ang of ‘machines, but not. for the time employee of the British Admir- | “™? lement for the operation of| vice.president, served to revive talk 
cg, Centage of each such Jank loan. * | that higher wage rates must increase | Prevented from’ selling tites to 8] repair of electrical or other house+| alty Technical Mission, the United ber: Apo are essential. (NO/ of, Roosevelt-Wallace ticket in @ But while the Republi ted 
ot pegeeen 5 etal Oe pny costs and prices. True, Mr. Gordon | customer whose tires are still! hold appliances. (No change.) Kingdom or any other air force mis-|°"""8°” ; 1944. Then Mr. Roosevelt's own ee eee yen = t 
ey > - did qualify his statement to the ex- | usable. -13. A truck for transporting waste | sion, or Empire liaison mission; (Re-| 2-4 foreign car which has been| speech, supporting “starry-eyed at the allegedly political nature ¢ 
tae ruit rices tent that he indicated this might} It provides) that,’ except by per- and scrap materials. (No change.) | defined.) in Canada for more than a week, | greaming” showed Jain- the President's speech, there was 
esa he i ad it or by ‘legal sales between deal-| "ig a > ” ce en ee ee eee tuall ition to the de 
red not be true’ if the increased wage | ™it or by ‘legal sales cen deal-|. 14. A truck or large trailer for{ 12, Used 75% or more in mileage | 24 1° which a tire or tube is es-| iy that perhaps Wallace was not| ®°U@iy nO opposition to 
“ i rates increased production. ‘What is| ¢Ts and manufacturers, or by sale, ‘transporting raw materials, semi- by a full-tinne‘emploves’ of tha Do- sential for its confinued operation, out, after all. mobilization plan it set forth. Con- 
ee Not Frozen. thought may emierge from ‘the Board | an, or exchange of ‘the vehicle} manufactured goods, and finished | yj ion. On ik. seowindlal danartuient (No change.) . ee gress has always been liberal, more 
fe deliberations is some program whieh: | itself, no. person may. huy or Sell,| products, including farm products| of agriculture, or an’ employee of| 3- A passenger vehicle operated | 9.1, tr tal gublect in: th liberal than several presidents, t0- 
33 (Continued tromcpage 1) will attempt to gear increfsed wage | otrow or lend, give away or re-| ang foods, but not for delivery to| a breed association engaged in con-| Y # farmer who also owns a truck, when hgh eden Riba gee in Me! ward returning soldiers. Indeed, the 
aA ak in | tates to: increased-efficiency and | Céive as a gift, mortgage, barter, or | the home, (No change.) trol. or direction of production ‘or| (New.) President's speech upon which he/ ony serious question was how far 
8 they will keep. and are grown in a : in any way dispose of'a usable tire , production or ‘ dwelt at greatest length, and which i. 
af " bo? Canad production so as to cushion as far 15. Farm tractors and harvester | of marketing of food and farm prod-| 4. Operated 75% or more in mile-| ; Re Congress would go beyond the Presi 
3, Simost every part of Canada, reas possible the effect of such | °T tube, and it thus prohibits any| combines, other than automobiles ucts, in pest and disease control or | age ; tc ST een ee eee 


age by a hotel for the transporta- 
tion of guests and supplies where 
other transportation facilities are 
not available. (New.) 

- eee ae a % oar cae : o This program jae up be the 
or more in mileage for his official or , 
professional duties .or business, National Resources Planning Board, 
where other transportation facili-| Which also sponsored the “Ameri- 
ties are not available, by a member c&n Beveridge Plan” for social se- 
of the diplomatic corps, a member} curity “from the cradle to the 
of a high commissioner’s office, a| grave,” and promptly had its head 
consul general of career, consul of | lopped off by Congress, consists of 
career, vice consul of career, trade | six points: 
commissioner, assistant trade com-| (1) Three months’ mustering-out 
Nenad cies “ce an > — eee pay to tide servicemen over until 
Ponac iets son ee ‘onal | they find new jobs; (2). unemploy- Seth Ilka Woh thk dict” But whet 

) SP ee indi-} ment insurance if necessary for 26 ee a 
vidual, a Christian Science practi- . : - he got down to figures, in revising 
ti weeks thereafter; (3) special aid to- : : 

oner, a drugless healer,-a rural budget estimates for the new fis 

k See ward readjustment and rehabilita- os 
undertaker, a bond or life insurance | tion. (4) opportunities for addition- | °*! ¥e@F, he had to make a distine 
salesman, or a commercial traveller ¥ : tion as he faced his old foe, infla 
employed i , al education or training; (5) social! * 
veo in an essential, but not/ insurance and pensions; (6) oppor- |“. 


any luxury, industry. (No change.) ; ; 

6. Necessary for and operated 15% —- a agricultural jobs and|/ The revised budget estimates 
or more in mileage for his official | *#” settlement. were not important, as billions 8° 
or professional, duties or business,| But while this demobilization | these days. The President noted 28 
are shes ene ee oe played a prominent role in the) estimated $5,000 millions gene 

, » by a rura , ; ting half © 
auctioneer, a chain store supervisor, Sar eerie ieee intone — ites of 1942 tax 
an insurance adjuster, a finance er and which Dr; 7 ” dan 
company collector or a practicing | Roosevelt transmitted to Congress | debts next March. He also note 
crnesniee: (New.) was something of far greater range. | estimated increase in Navy expen 

erever possible, the regulations The report called for i ditures as against a decrease 
provide that an owner’s application | establishment of a ee tere ‘Army expenditures, indicating that 
—— _ ue teoaine mg official | directive agency” in the Federal; More of the war will be fought in 

with which he is associa renee group Sie mao - the postwar the Pacific next year. 
Sei ereneemranmen and civili-| But primarily the budget state- 

Montreal Stock Exthange and | an personnel. It also spoke of the! ment oe a = anal against the 
Montreal Carb Market report trad-| need for as rapid as possible recoh- dangers of inflati d in it the 
ing in industrials at 811,521 shares version of industry fro ers 0 ation, an 
in July; compared with 809,045 in ustry from a wartime President reiterated his recomme?* 

to a peacetime basis, while at the dations for “a truly stiff program of 
same time providing full employ-| additional taxes, savings or both. 
ment. But Congress, which in its last t@% 


dent’s proposals. 
was that putting forth a program " : : 
for the demobilization of the men| /f Mr. Roosevelt had indeed made 


and women now in the armed serv-| # Did for the soldier vote, such a 
ices. bid could easily be made to boom- 


erang. All Congress need do is g0 
so far in enacting bonus and bene- 
fit legislation, that the President 
will be compelled to veto or modify 
it: This familiar dodge may already 
be up many a Republican sleeve, 
ready for use when Congress re- 
assembles. 


tial to the production or marketing 
of food and other farm froducts. 


13. Used 75% or. more in milegge 
by full-time employee of a proceéss- 
or, canner, or preserver of essential 
foods, or of chick hatcheries, in- 
cluding buyers of livestock and per- 
ishable food commodities. (New.) 

14, Used 75% or more in mileage 


engaged in producing new lumber. 
(New.) oe 
| 15. Used 75% or more in mileage 
by a dentist or optometrist who 
attends the armed forces or who 
operates a branch. (New.) 

16. Used 75% or more in mileage 
by a press reporter or photographer, 
but only upon approval of the Con- 
troller. (New.) : 

17, Used 75% or more in mileage 
for official duties by a regional 
director of salvage collection; an 
employee of the ‘Director of Soldier 
Settlement and Veterans’ Land Act; 
a regional supervisor of the Aircraft 
Detection Corps; a member of a 
Military Reserve Unit or of an Air 
Raid Precaution Unit; a buyer of 
essential scrap; an exterminator; a 
school inspector; or a credit reporter 
engaged on Government investiga- 
tion. (New.) 

18, Operated by a minister of a 
foreign country, or a high commis- 
sioner, including the accredited 
representative of South Africa, or a 
director or acting directdr of the 
International Labor Office. (No 
change.) . 


@In his speech Mr. Roosevelt could 
not disassdciate the home front 


June and 135,166 in the like month 
in. 1942, 


Volume for the first seven months 


: ; of 1943 was 3,979,810, a gain of 2,865,-| The employment, the report said,| bill’ provided 000 millions 
* Tt aharane 2 as a taxi, 932 over 1942. - would have to be furnished princi-| new revenue seieaa et the $16,000 
and not prohibited from such opera-| Turnover of mining shares in July ‘ ; 


pally by private industry, with| millions’ asked by the Administra 
Proper government assistance. {f| tion, will have to make any suc 
demobilization were not planned decision. And Congress is one thing 
for now, the immediate postwar | about which there is no talk of r@ 
period would probably see 8 mil-' conversion as yet, . 


tion. (No change) — 

20. Operated exclusively as a 
drive-yourself car and not prohib- 
ited from such operation. (New.) 


was 466,319 against 520,587 in the 
previous month and 99,590 in July 
1942. eee total for the first 
seven ‘months wag 2,568,321 against 
866,354 last year. 
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in Your Opinion = 


p. C. Armstrong 

special Representative, Canadian 
| Pacific Railway, Montreal. 
' Employment in the public service 
ghould not deprive citizens of their 
‘franchise in @ democracy. There 
gan be no doubt that the increas- 
jng number of government employ- 
ees both direct and indirect pre- 
gents us with the danger of par- 
ticularly vicious machine politics, 
but the cure is not to abandon 
democratic government but to re- 
turn to it. We should undertake a 
grastic reduction of the number of 
persons in Canada who draw their 
living from public treasuries. Any- 
thing else is an attempt to evade 
lessons which are written large in 
history. 


e & 
Fred Babe, K.C. 
Fort William, Ont. 
Many of our, present troubles in 
government are caused by too muth 
liberality of franchise. The only 
way to combat increasing bureau- 
cratic tendencies is to deprive gov- 
ernment employees of their vote 
and if they are fair they should 
not want to exercise their franchise. 
The present increase in government 
employees is gradually enabling 
them, through their vote, to thwart 
the wishes of those who earn their 
own living in private life and con- 
tribute the money needed to pay 
these employees. 

* 


Edward Callan 


President, Civic Federation of 

Greater Victoria. 

I am absolutely against such dis- 
franchisement. Every suggestion’ is 
unworthy, implying an unprincipled 
attitude by the worker and willing- 
mess to prostitute privileges and re- 
sponsibilities to his own selfish in- 
terests. The vast majority of peo- 
ple are honorable and fair-minded 
and there is no reason to suggest 
that public servants generally are 
any different. Voting is a cherished 
democratic privilege to be preserv- 
ed at all costs. Public servants, 
through the nature of their work 
and contacts, are well posted on 
candidates and their actions and 
therefore might be considered to be 
far better qualified to vote than 
most citizens. 


REAL ESTATE 
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For mortgage loans, probate, succes- 
gion duties, expropriations, arbitra- 
tions, re-assessments and all pur- 
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j m 0 1cées greatly to the advancement of Can- 
Fe of life. My experience of 14 
“a i | d | years On a Winnipeg school board, 


all types of Globe Envelopes 
are going through the mails 
—smartly stream-lined to 
register a good impression at 
their jcurney’s end; precision 
manufactured and secured 
with “Bull-Dog” - Gumming 
to afford maximum protec- 
tion to their contents. 


@ Globe Envelopes have “Bull- 
Dog” Gumming at all seams 
and flaps. 

@ Globe Envelopes are carefully 
manufactured on ethe most 
modern precision machines. 

@ Globe Envelopes are scored as 
well as folded at all edges— 
easier to insert in typewriter, 
addressing or mailing machine. 


THEY’RE KEEPING 
BUSINESS MOVING 












FREE 


Folder “What 
you should 
know about 

Business 
Envelopes in 

artime”, 
free on re- 
quest from 
Nearest Globe 
Office. 


1 


Makers of Well Gummed. Enyelopes 
Montreal Ottawa ‘Torente Winnipes 


Vancouver 








The Question: Would you favor disfranchis 
ing employees in ‘elections involving the 
particular government for which they work? 


L.. H.. Dingman 

eg Times-Journal, St. Thomas, 

nt. 

It seems to me that disfranchise- 
ment. of goverriment employees in 
the manner of your query would re- 
flect on their integrity. I am dispos- 
ed to assume that government em- 


ployees are like other people, while |' 


from their inside view of things, 
they are in an ideal position to dis- 
cern weak points in administration 


This standpoint is’ utopian, 
would be subject to attack by those 
who criticize ~the enormous in- 
crease in federal workers in United 
States, whose numbers are now con- 
siderably over three millions. ‘It is 
well to remember that civil sery- 
ants are also householders, paying 
direct and indirect taxes, and taxa- 
tion without representation, some 
noted man once said, is tyranny. 
a ~ he 


R. J. Deachman 

Consulting Economist, Ottawa. 

Certainly not. Civil servants are 
entitled to their rights, The only 
charge against them is that they will 
support the party whith most pro- 
fusely butters their parsnips. Where- 
in does this differ from the conduct 
of others? If the members of Par- 
liament: cannot resist temptation, it 
is they who should be disfranchised. 
The unblushing ideal of modern so- 
ciety is more and more for less and 
still less. The proper remedy is not 
fewer citizens with votes, but more 
with the will to make their votes 


effective. 
a” o * 


Alfred W. Hanks 


Editor, St. James Leader, Winni- 

peg, Man. : 

I most certainly would not favor 
disfranchising government employ- 
ees in any election. I cannot imag- 
ine how anyone could even conceive 
of such ‘an act of downright destruc- 
tion of one”of democracy’s most 
cherished foundations — political 
freedom. For anyone to even sug- 
gest such an act is a gratuitous in- 
sult to any or all political party per- 
sonnel and an inference which can- 
not be tolerated that every govern- 
ment employee is there through po- 
litical patronage, which, in itself, 
would suggest utter chaos follow- 
ing every change of government.’ 

s a Ba 


Senator John T. Haig 
Winnipeg, Man. 
I'm opposed to disfranchising gov- 
ernment employees in_ elections, 































ment employee?: However, ‘Ido not election. True democracy calls for 
believe in civil servants takihg part| government by the people and for 
in political campaigns while active-| the people and these employees are 
ly employed. This’ practice ori the ahdiiaee A a: Ginks ate tr 
part of some has caused much justi- 7 . @ 
fiable criticism. respective of their position. As a 

* matter of fact I believe that they 
should be compelled to exercise 
their franchise as an incentive to 
lead the people as‘a whole. This 
should be; the slogan “Vote as you 
wish,. but vote.” 


Frank T. Stanfield 


Manufacturer, Truro, N.S. 

It is pretty hard to favor dis- 
franchisement of. the government 
employees just becausé they work 
for the government. They should 
be entitled to vote like e*eryone 
else. The trouble is, there are two 
or three times'too many government 
employees and the country is gradu- 
ally coming to the point where it is 
run not by the pecple but by a 
bunch of bureaucrats called’ the 
‘civil servants. 
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J. G. Johnston ° 


¢ Public Relations Counsel, Toronto. 

Yes. Better government should 
result. The policy makers (parlia- 
ment, legislature, city council) no 
longcr would have reason to fear 
political power of the employees 
they are supposed to control We do 
not permit the battalion to elect the 
colonel. Why should we permit the 
civil service or the city hall employ- 
ees to exercise a deciding voice in 
elections? Civil servants who did 
not like such a rule could seek other 
employment. 














Stanley Lewis 

Mayor, Ottawa, Ont. 

No. I do not favor disfranchise- 
ment of civil servants. I believe all 
civil servants should be able to ex- 
ercise the full rights of citizenship 
at all times. They are as interested 
in good government as the candi- 
dates who run for office and they 
are in a position to know as a whole 
whether the. party in power is giv- 
ing good government. Why. dis- 
franchise a well-informed and in- 


terested body of citizens? 
s me a 











R. B. Maclnnes, K.C. 

Decidedly no. Government em- 
ployees are more keenly interested 
in the public welfare than the gen- 
eral public itself. The great major- 
ity serve to the best of their ability, 
independently. of party politics. 
They are in a pétter position than 
the average citizen to know the gov- 
ernment’s strength and weakness 
and their vote, which is secret, is 
influential in retaining a good gov- 
ernment or defeating a poor one. 
The idea that civil servants as a 
body blindly support the govern- 
ment they work for or which ap- 
pointed them is a fallacy. Party 
politics is sustained primarily by 
partisan politicians not by civil 
servants. : 

.». -s + 


William Noakes 


Editor, Daily Sun, Brandon, Man. 
If taking votes from Dominion 
civil servants were at all justified, it 
would seem desirable that Ottawa 
City should be created a Federal 


July 
lowed in the manufacture of stone- 
wate. Effective July 31. Adm. of| Blue Cross Plans Are 
Sundry Items, N.O.P., G. P. Sabiston. 


Semi - porcelain Pottery 
WPTB order A-829, July 26, sets 
forth the design and size to be used 
in the manufacture of semi-porcelain 
.| pottery ware. Effective July 32 
Adm. of Sundry Items, N.O.P., G. P. 
Sabiston. ‘ 


826, July 26, gives a schedule to be 
followed in the manufacture of res- 
taurant or vitrified ware. Effective 
July 31. Adm, of Sundry Items, 
N.O.P., G. PSabiston. ; 

_ 


July 26, revokes order A-521. Effec- 
tive July 31. Adm. of Sundry Items, 
N.O.P., G. P, Sabiston. 


Septic 
July 26. In the manufacture or as- 
sembling of septic tanks metal ‘may 


ae 
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are. WPTB order A-827,|G, C. Bateman. 
gives a schedule ¢o be fol-+|* ° ‘ 





Being Widely Adopted 
Blue Cross Hospital Service Plans 
seem now to be an established part 
of the Canadian health picture. The 
Dominion-wide development start- 
ed in 1937 with the organization of 
the Manitoba Health Service. Plan 
for Hospital Care, introduced in On- 
tario slightly over two years ago, 
has had ra growth and ‘provides 
protection to 209,000 persons against 
unexpected hospital expenses, The 
Quebec plan has been operating 
successfully for one year; the Mari- 
time Provinces and British Colum- 
bia are now devel similar or- 
ganizations to bring the total to five 
Canadian Blue Cross plans. 

- This co-operative, non-profit hos- 
pital service is firmly established in 
the United States where there are 
ever 70 such systems. At the pres- 
ent: e over 11 million persons 
participate in the Blue Cross plans. 


Ware. | 
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Vitrified Ware. WPTB order A- 
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Pottery Ware. WPTB order A-828, 


Tanks, WPTB order A-831, 

















» Your: Will Provides 





“The purpose of your Will is to 
provide for your family. It 
should above all provide them 

with an executor who has the com- 
plete organization and the experience 
“necessary: to adminjster estates with 
the greatest possible efficiency and for 
that reason at the lowest possible cost. 
This provision will be assured by the 
appointment of National Trust Com- 
pany as the executor of your estate. 
Avoid the high cost of inexperience. — 












Write for our Booklet 
“Security for your Family” 
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‘| obtain leave of absence and run for| these corrective measures were ad- 


‘| Eastern Dairies Meeting 


whether Dominion, provincial or Capital and citizens automatically 
municipal, and no matter by whom disfranchised. But these are merely 
appointed. Many civil servants of | Minor subterfuges in handling pat- 
outstanding ability in every govern- | Tonage evil in Canadian party poli- 

service have contributed | tics, and are unlikely to effect pallia- 
tion. Every. elector is responsible 
by one vote for ills of party poli- 
tical administration and all its costs 
and ills. 











ada and many with small remuner- 
ation, compared with other activi- 


F. T. Pattison 


Retired Collector of Customs, Fort 
Erie, Ont. 


16 in the Manitoba Legislature 
and eight in the Senate teaches 
me that civil servants in whatever 
class give good service to theircom-| Government employees should be 
munity, province and _ country.| allowed to vote in all elections with- 
There should be strict provision | out taking an active part. After 40 
that any civil servant participating | years in the customs service under 
in political activities automatically | Liberal, Conservative and Union 









loses his position. Governments, none of them ever 4 nf 
* 2 6 tried to interfere or influence the ay 
votes of employees at thi ort. . e 
Hon. R. B. Hanson, M.P. Every ciples ‘ean haurae spol Westinghouse Ignitrons, among: the latest and most a 
Former Progressive Conservative | .. he pleased. valuable developments in the scvence of electronics, are a3 
Leader, Fredericton, N.B. ; ees vhown here converling power in ‘ leading eens : a 
On principle, I am opposed to dis- metallurgical industry now supplying essential war a 
franchising government employees. Senator N. M. Paterson . requirements of the United Nations. f 
Such action savors of dictatorship.| Ottawa, Ont, 


At the same time, I hold strong views} I would not favor disfranchising 
that government employees should| anyone who pays taxes, 


not engage in partisanship and if] . engine 
ly disci- 
eb should be properly disc John Pollock 


* *¢ ¢ 


J. L. Jackson 


President, Canadian Postmasters’ 
Association, Salmon Arm, B.C. 


Secretary, Edmonton Civic’ Em- 

ployees, Edmonton. 

I consider most undesirable and 
undemocratic the suggestion that 
civil servants be deprived of fran- 







2 
I certainly do not favor the dis-| chise. I bélieve all governments |]- \ FREEDOM OF 
franchisement of government em-| should restrict appointments in per- NG FREEDOM OF 
ployees. Such action would be un-| sonnel of civil service commission X SPEECH 
democratic and quite unnecessary if| boards to properly qualified“men \ FREEDOM FROM 
employees were appointed by a| with. no previous political affilia- WANT 


ae im Fs : , working for us! 
commission and not by political; tions.. Positions in public service 


patronage. I would suggest we) should be made by merit after oral, 
might adopt the New Zealand sys-| written and medical examinations, 
tem under which civil servants may | based on the British method. If 


Parliament. Why penalize a man/| hered to, & more representative 
with brains because he is a Rovers: cross section of young people would 
obtain government jobs, a more ef- 
ficient civil service would be built 
up and there could be no basis for 


* public demand to. disfranchise 
| Adjourned to Aug. 25 OAT conte, 


The special meeting of preferred Sew 


and common shareholders of East- . 
Alan Robertson 


ern Dairies held on July 28, 1943, 
was again adjourned until Aug. 25.| president, Civil Service Associa- 
At the eee ae _Presi- tion of Ontario, Toronto. 

dent W. R. Aird repeated his con- : 

viction that certain preferred hold-| C!¥il servants. should consider 
ers opposed to the scheme’ of reor- themselves primarily employees of 
ganization did not understand the | the state and not of any particular, 
facts and after a further extended | government. Their duty is to ad- 
discussion, during which spokesmen | minister the public services accord- 
for the preferred Shareholders Pro- | ing to the policies determined at the 
tective Committee criticized the polls by the electors: Many civil 


plan, the, meetings were once ; 
again adjourned. No vote was taken servants refrain from voting, but 





ELECTRICITY 


Key to Canada’s 


- FIFTH FREEDOM 





‘ = f * : oer i 
at the adjourned meeting on the| Would regent compulsory restric- ELECTRICAL PRODUCTS FOR INDUSTRY AND THE HOME : 
‘plan. : HO 7 Rea et Ne 

: the meeting th wae : 
pierre ee sree ld | hen I 
be adopted. Date for the further | Seeretary, Civic General Staff As- 


sociation, Hamilton, Ont. ‘ 
I am not in favor of. disfranchis- 
ing’ government employees in any 


adjournment is one day after bcnd- 
holders are scheduled to consider 
the plan. , 


* 








It is no accident that Canada has been able to 
back the valor of her fighting men with a volume 
of war production which has amazed the world. 


True there are only some twelve million of us 
altogether ... and only about two million engag- 
ed in industrial work... : 


.-» but we have ten million electrical horsepower 


That’s more electric power than any other twelve 
million people on earth can command. 


Our great electrical development began with the: 
building, in Canada, of the world’s first long 
distance power transmission line. 


It has grown into our vast hydro-electric projects 
which provide power for our industries . . . light 
for our houses, streets and factories ... comfort 
and convenience in our homes... culture and 
entertainment for our people. © 


CANADIAN WESTINGHOUSE COMPANY LIMITED -. 
Sales Offices: Vancouver, Trail, Calgary, Edmonton, Regine, Serhstece, Winniper, Fert Witiem, Tereate, Swasthe, Londen, Montreal, Ottews, _— Walitex 


Westinghc 







eT EY 


a 


ees 





Mater tk ee, Ue 


aa 
dei dB 







-e-:% 


ripe: Powe. 


DR al Be 


a 
Sara 
no 


+e Dye ap 


LO ast 


It has outlawed drudgery and made Labour the 
master of productive power. 


Today we are using most of that electrical energy E 
to help defeat the foes of human freedom. a 


But, after Victory, electricity will create the wider 


opportunities, the higher standards of living to 
which we all look forward. 


The history of electricity is the history of 
Westinghouse. 


SO Wa Pe 


From the development of alternating current by 
Westinghouse in 1887, in every phase of electrical 
progress .. . whether of war or peace ... 
Westinghouse unites the knowledge of experience 
with the spirit of the pioneer. 


Tomorrow a new chapter will be written in the 
record of Canada’s Fifth Freedom, ‘Freedom of 
Opportunity”~and electricity will help to write it, 
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Downward Trend Holds| 
For August Dividends 
Eight Months Total Down $4.4 Millions From. 


1942 and $17.2 Millions From 1941 — With 
August Drop Due to Mining Payments 
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hese shares offer a substantial dividend 
(+0) geturn, and aa holders may convert them 


eee at any time into common shares, they also 
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fresh fruits, and corresponding high 
retail prices, stem from reduced 
acreage of annual crops, a reduction 
attributed by marketers equally to 
unfavorable weather and the univer- 


precedented vertical rise. A vigor- 
ous recovery rarely sets in immedi- 
ately after $0 serious a development. 
Therefore, regardless of the tem- 
porary action of individual issues 
or, for that matter, of the market 


should be the backbone of every 
leyal Canadign's investment portfolio. 


that in-New York. No one appears 
to expect any further increase in 
‘corporation taxes since we already 
have a 100% levy on excess earn- 
ings, and to increase the tax on 
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366,905,561°-1b. of materials of all 
kinds usable in furthering the war 
effort. 

This impressive total, rolled up in 
the 26 months from May 1, 1941, to 
June 30, 1943, covers voluntary col- 
lection of iron and_steel and other 
metals, paper, rags, rubber, fats and 
bones, bottles and glass and a group 
of unclassified materials. A little 
more than a third of the total mate- 
rials collected consisted of scrap 
iron and steel and other metals. 
Somewhat less than half was made 
up of paper. Total rubber collected 
during the 26-month period was 
more than 25 milljon Ib. 

That the’ country has been well 
combed for scrap and that the sup- 
ply of some salvage materials is 
running out is indicated by the total 
number of pounds collected during 
the first three months of the current 
Salvage ‘year, it is suggested. (The 
salvage year is April 1-March 31.) 

- This figure of approximately 47 mil- 
lion Ib. compares favorably with the 
equivalent period in 1942. Should 


was multiplied nearly four times to 
248,137,265 lb. in the 12 months fol- 
lowing, and with addition of 46,929,- 
765 lb. collected during the three 
months, April 1 to June 30, of this 
year, came to the grand total of 
366,905,561 lb. for 26 months, Break- 
down of this total by kind of mate- 
rials collected is shown in the fol- 
lowing tabulation: 


Materials Collected 


/ Pounds % of Total 
Iron & steel ;..... 103,503,547 28.21 
Other metals .,.... 18,505,976 5.04 
Pape? 2... cesvesecs 153,244,131 41.77 
Rags, etc, ...eceece 12,746,107 3.48 
Rubber ......scsees 25,259,233 6.88 
Fats & bones ..... 3,718,406 1.01 
Bottles & glass .... 18,395,079 5.01 
Unclassified ....... 31,533,082 8.60 


Early last month, to encggurage 
greater efforts in salvage opera- 
tions, both the Canadian National 
and Canadian Pacific Railway com- 
panies put into effect special re- 
duced less-than-carload freight rates 
applicable on the shipment of war 
salvage in the four western prov- 
inces. 


ening, staple frésh fruits have been 
clinging to forbidding levels on the 
wholesale market. Prices quoted 
here, indicative of what is happen- 


ing nationally, are for the Toronto:} 


market. 

At $7.50 bu., the Duchess apple is 
88% “more. costly than a year. ago, 
when-it sold for $3.82 bu. average. 

» This season, the strawberry has 
been selling at,60% above last year’s 
price, 32c. qt against 19.5c. 

Vegetables, too, are contributing 
substantially to the high cost of eat- 
ing. 

Celery of: average length and pack 
has been going at‘about 66% above 
last season with a recent price ayer- 
age of $5.44 case against about $3.30 
a year ago. 

Tomatoes ‘haven't -been cheap 
either. Gain for the Texas variety 
this year has been to 18c. Ib. average; 
from the lic. of last summer, ‘or 
roughly 63%, while a 40% boost in 
Ontario hothduse tomato prices is 
‘reflected in the average figures 28c. 










for the current season. 

Citing causative factors of severe 
early winter, deep temperatur@@luc- 
tuations afterward, and an extra- 
ordinarily wet spring, George Wil- 
son, Ont. Dept. Agriculture, told The 
Finaricial: Post that almost the efitire 
range of staple fruit and vegetable 
prices had shown price increages 
over the 1942 level. ; 

Heavily hit at the outset by the 
weather adversity, growers dlso had 
been hurt further by costliness of 
scarce and untrained labor, and’ a 
good many of them, Wilson said, had 
turned. to “lower labor-cost” crops, 
for example, from strawberrié’ to. 
| potatoes, feed grains or even pasture. 

Prepared from figures of tecord in 
the Dominion agricultural marketing 
service, the following tables of To- 
tonto wholesale prices afford a rep- 
resentative picture of 1943 intreases 
over 1942 for apples, ‘strawberries, 
celery and tomatoes: 


COMPARATIVE PRICES 
(Toronto Wholesale) 








rally, 


ist)—The secondary trend of the 


stock market under the Dow theo 
apparently turned down late 


July. ‘The Dow-Jones industrial 
average, except-for last Thursday's 
has been declining pretty 


steadily since July. 14, when 
closed at its bull market high 


day of its highest point (38.30) 
this bull market. © 


secohdary downtrend signal sat 


hand, the averages both recover 
new high, the bull market will 
reaffirmed. 


* s * 


panies 
peace, . 


145.82. The railroad average has 
been going down since July 24, the 


If the averages recover at least 
one third of these declines, but fail, 
eithér one or both, to reach new 
highs, and then fall to new lows, a 


fying all technical requirements 
will have occurred. If, on the other 


Financial World, (N. Y¥.)—In the 
recent shakeout, the so-called war 
stocks suffered considerdbly more 
than “did representatives of com- 
that would benefit from 
and there has doubtless 
arisen in investors’ minds the ques- 
tion of whether to hold for a come- 
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New York where -taxation may still 
be increased. But. the long-estab- 
lished “sympathy” between the two 
markets may make it difficult for 
the Canadian market to continue its 
advance if New York does not do 
likewise. 
* s * 

The Toronto Steck Exchange has 
quietly adopted a new policy in its 
official releases that should be of 
assistance to. the shareholder and a 
goodwill booster for the Exchange. 

An example is the report on 
transactions and other statistics for 
the month of July. The newly- 
elected president, W. G. Malcolm, 
points out thaf the Exchange has 
not found it necessary to increase 
its own staff,, and that member 
firms are getting along with ap- 
proximately 1,000 employees, as 
conipared with 3,000’ in 1937. The 
Exchange now lists 546 securities, 
whose shares outstanding total ap- 
proximately 680 millions, and have 
a current market value of some $4.6 
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Promised Tree-crop Ceil-| sal wartime labor problem. as a whole, a considerable period} companies not earning more than Sal 
: Will Fix Levels For long-term comfort, weather- | 4¢ readjustment to compensate for|'their standard would probably cre- ; @ Sales 
: ing wise fruit and vegetable men predict|the speculative excesses of late! ate more hardship than revenue. & e Val 
Canada’s national salvage cam-, During the first 11 months of the G ly Abo 1942 a favorable winter-spring for 1944| spring would seem to be in order.| rp e 
b in April, 1941, h Iv total terials reatly ove z ere would thus seem to be less , ; e 
H paign, begun in April, , has re-| salvage campaign, total material crops, as contrasted with what they ae uhiualiae Seba ovation’ ‘ot tha . 
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; Aid For Western Collectors Ib. this year against 20c. in 1942. back an tocks that . | billions. 
1943 collecti : Apples k any s at may re ; a 
reetat nee vo eed oe The special rates, said Maj.-Gen.| WPTB's July-end announcement} _ Duchess main in their lists. But the experi-| For the first seven months of 1943, ao. 
P garnet Bilan Splines te L. R. LaFlech inister of natidnal | made clear that when, in the near 1943 ence in this market has been that | trading has involved a turnover of TORONTO 
about 188 million Ib. or some 60|*+- *. /akieche, minister of nations ; Weeks ended: per bu. perdu. | in taut % ; ; ; ro : eek’ 
mae e ; war services, “will be of great as-| future, a ceiling is applied to tree ’ : e peace issues have acted consid- | 71.6 million shares, against 21.7 mil- Phone: ELgin 1341 
million Ib. less than~the total for) ™ : : et lum, peach, pear and pos-| July 17........ 6.75-7.00  4.65-3.73 | erably better than the war-favored | lion shares for the sam iod 
1942. sistance to hundreds of western stein ce wil Aibiiee pat 7.50: 350-375 | shares; with the first really import-| year. July acc hor ‘an last MONTREAL WINNIPEG 
Less Scrap to Get Voluntary Salvage Committees in + “sd ST atest tly high th F last B. C. Winesap ’ ant crack now having appeared in li ; h . — or 15.7 mil- Phone: PLateau 8751 Phone: 9-8300 
It this proves to be thg, case, it| Shipping accumulations of small lots | at levels etly higher than la ae 1943 1942 | the Axis armor selected peace stocks | 1°" Shares, the highest total since | 
need not necessarily reflect upon the of war salvage materials.” As a re-| year’s. Steps would be taken, the} Weeks endéa: or es pet bee should continue to reflect their fav- Jan., 1939. But trading is still far 
Voluntary Salvage Committees nor| Svlt, he said, Canadian war indus-| announcement said, to ensure ¢an-| june 19 ..,..... 5,005.25 400-425 |Ored position and will constitute | below the 1937 levels. In that year, 
: tries will get more of necessary raw | ning “some portion” of such crops. June 26 ........ 5.00-5.50  4.00-450 | good substitutes for stocks whose |57 million shares turned ‘over ih a 
the thousands of Canadians who are . : : i indicated July 3 ccccecs, 5.00-5,75 4.00-4.50 ‘ames wi tial . 
enthusiastically co-operating with materials and the Salvage Commit-| At the same time, t was indicat July 10 ........ 5.00-5.75 off market |°2™™ngs* w ll largely evaporate | single month, and for the first seven 
them in the vital but non-glamorous| tees Will secure more funds to be| late fall would bring announcement | July 17-.....1.. 500-5.75 off market with the end of hostilities. Any ex-| months the total reached 204 mil- 
job of salvage collection. Obviously, | #PPlied toward comforts for mem-| of a ceiling. for storable root crops— | pisiieteishie Sean ms wee — Re lion shares; nearly three times the 
: bers of the armed forces and regis- | carrots, beets, turnips, parsnips, cab- 1943 1942 &s : porary market! level for 1943. 
scrap for salvage, with some excep- harits : bage—to control their prices in the | Weeks ended: per quart _ per quart ane which presents opportunities |_-._— 1s — 
tions, does not represent an inex-| ‘ted war charities. ee8 nie akin San aki a we pes ances | 208 Purchases of stocks facing good} ket convincingly indicates forma- . TUL oF 
ee ee Lee 8 The reduced rates’ will apply on ty F-SPrINE pe P June 26 a She 25-30 14-16 peacetime prgspects. ae of an intermediate top. But * ls at) 
iron and steel and other metais,;} most salvage items but not on fats oy ; uly seeee - * é argain time has long sin \ : 
3 f having been turned into war equip-| and bones, as these items can be | Staple fruits pat en 80 far) July 10 srrrsvse 24-26 = off market | Magazine of Wall Street, N.Y¥.—| and we think it sensible: mat” te C . . ALL. 
a ment are shipped out of the coun-| shipped collect to processors who | have been little affected by Cana- As regards selling policy, we favor | make new purchases for either in- Oommon Stock F inancing 
2 try. Much the same can be said for! assume transportation costs. dian price freezing. Crees 1082 fitting tight for higher prices and| termediate or longer-range reten- “= 
. rubber, rags and paper. Fats and : Potatoes and onions went under | weeks ended: percrate per erate | Will not change this until the mar- | tion: The use of ity stocks is often the proper aS 
ine bones, turned into explosives, are Since early in the war, Canadians | ceiling in 1942, but tomatoes, celery, eS a6 Ske A aS a ‘ sélution to of corporate finance. 
- also lost to scrap collectors, but in| @ve been urged to “get in the| cabbage, carrots, beets, etc, haven't} June 96 1122/71. $.00-7.50 3.28-3.75 Also for individ Th > 7 
fe this ase the source of supply. re- scrap” for victory. Many voluntary | been controlled, duly 3 irtteeees Scenes 4.00-4.35 ti the cake preted family poate at een of eaten eet Colt 
> + y, seececee . 7. 01 10ns, substan eeu! 
a mains so long as Canadians continue | T°UPS Were formed throughout the} Oranges and bananas were frozen| Suiy 17 1220021. 3 «300378 their stock equity is often qncaie tsa of ome ied meee 
a5 to have meat on their tables: country and operated along lines ene geen Se, 2 wreveees 2.50-3.00 1,50-1.75 - safeguarding their estate. Fhe greatest of all Bo: 
: { At the present time such Volun+ vet 7 Deiteln. AV Bret —-r 1943 ” 942 the commion stocks listed on the Montreal panbioed hace” ae 
Lh tu, Salvage: Committees number| ‘"ecnect and what to do with it| Weeks ended: ee ee Oe Stock Exchange and Montreal Garb Marke, the wedhiy aceser’ Suit 
a 1,681 distributed amorg the ni ; ; : followi some of those hich this ore arket Bulle 
at rovin sn Thi : od See when collected. It wasn’t until} June 19 ....,ccceeseees 18-19 27-30 12.5:13.5 18:28 feat - of ; for ¥ this or en Due. SCHOO! 
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7g? with over 2,000 in 1942. | APR, , that the Salvage Divi-|  Juty “3 I 28-32 11,5-12.5 20-22 principals, in underwriting distribution: i 
“5A se ‘oniatee ik ea : sion of the Department of National) July 10 ..ccccccessesess 18-19 28-30 9.7-10.5 20-24 , __SS=== 
i ee alvage Operations War Servi t ie Tuly IT  ccccccccacsevecs 18-19 28-30 9.7-11.0 18-20 Agnew-Surpess Shoe Stores 
*¢ Materials Lb. per | ices’ Was’ eetUup tO CO-| July 94: s5..cccssvbinss. 18 20-21 9.7-11.0 * 12-20 Bell Telephone Com of 
Se ee marketed, Ib. 1.0000.) ordinate collection and sale of + ———— 0 : P Bulolo Gold Dredeine Coneda ® USES OF A CL 
I qi N. s. ene 7,221,012 12,497 ew j At that. time § it was | ® done on a plan of one well to every Canadian Bronze : 
ee . B, tees 277, , adopted as policy that money so} t ;40 acres, and geologists advise that Crown Seal ‘ 
nish ion ee ccuneoun ce 199°389;922 16.97 | realized should be used for war | a am é it is possible-that production will ee Contin WHAT $ H. 
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ek Alta. ...... ewes an. 21,232,010 26,674 | Were required to register under the| T “ds Jamaica Public Service 
oh Bie vicctovelote 2550298 31173 | War Charities Act and file annual| MAGS ew € bod te emcee eaten John A. & Sons 
eg Total . .....-..: 966,905,561 31,932 Statements of operations. : this section. Production. ‘currently National Steel Car Vast new marke 
ee ——— = _- - peour, Producing wells have now | yields the company 310 bbls. (total Wire Weaving sumer and heav 
Fchathne? OIG nab FF pinagerhy € of | production 1,240 bbls.) daily, at a Pato Consolidated Gold Dredging 
Oil & Gas Lith. Aja ary ’ ‘ Jax | net price to the company of 85c. a Placer Development N prospect. Y: 
; ax Teceiving &\-bbl. Production is from the Sun- Provincial Transport build a file of 
total of 452 bbls. a day as its share ‘hi fy @ we o 
of the production of these wells. ° dance Sand at approximately 5,100 7 Wi H. Simen & Sons Ceaneda' 
| Saw fendrt oe. the new ft., with a productive sand thickness Yj Wilsil - eSaede's new 
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& COMPANY, LIMITED 
355 St. James Street West, Montreal 
Branches in the principal bities of Canade 





area in Fremont County, Wyoming, 
Leases were taken on two areas 
consisting of 1,053 acres in the 
} southern block, and 5,800 acres in 
;the northern block... 


142 bbls, daily on its % share in the 
undertaking. The company net 65c. 
& gallon from this oil which is found 
at a depth of about 6,300 feet in 





‘aes are believed to ever fl | hd head af hee Nese 
oil structure w mplete closures,| . The’ total cost of cor 
the xeport states, Wwelloda apputaizoetely. 4 ia 
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Me pirect and indirect employ- similar program were to be laid down for us. ‘It sho ws | omist says this of how it will have 
ment for some 3.5 to 4 millions) 400,000 men would be é¢mployed in construction — |‘ be financed: cota 

a mia to a sixth of the} over five times as mahy as at present —\and that over “A large portion of the program 
U. K. work : 60,000 men «yas would” . Pe SEP GIN eke —especially the construction of 
What would a program of similar) ot few: : eT . eee oe .| chéap ‘dwelling houses of whith 
roportions mean for Canada? ust Puech phate rae many must be built to let— will 
P With our population roughly a have to be financed by the Govern- 


i b fe fs pe ’ ae a eke a Bn Z ‘ y 

: : \ or z . : ~ ° ba * .? be ' 4 Ls a 

a 400,000 Men In Construction, 100,000 He “DOMINION OF CANADA ‘ 

m ¥ ‘ S , Ys : : 5 is 4 ‘ ; ‘ is 

10 —@~ A ten-year postwar building pro-) for Canada, several factors have an; —links in with the chief criticism of ing st BO..bDS 4 

es 4 gram which has been outlined a important bearing: the U. K, plan. eo i . rf 

| | United Kingdom White Paper indi-) 1 mW... condition of housing in Program Too Ambitious? _ bonds* would’ i ake ae eee ¢ 

e BH cates the extent and nature of post-| canada as comparéd wit the U.K.| The United Kingdom program d ferioengt ee bs 

ar construction envisaged for Great h ; : dditi wn payment ona new residence. ee 

war ct where 250,000 homes are estimated | has been criticized\on the grounds - yeplacement. of older units.| | If The Beonomist’s criticism, that | é i 

Britain. shia to have been “bombed out.” that it is too broad and will entail The Economist does not think ” ‘the U K. White Pa pro ae ¢) 

The U. K. program ca ss <inlioie 2. Possibilities. of using . labor' an expenditure of too large a pro: ple will be willing to pay 50% wt too ambitious, te actually | 4 oe 

1. A building army o eh , m fag tits gy ‘ae hold wateh 1c boleh? mi 1s a 

; : aote aids : ‘ oe just to live in a new house and that | does hold water, it might not neces- Si 

men for constrution, DORE MA In the United Kingdom, a recent White Paper visual | this will be a critical factor when | sarily follow that a siinilar program BELL, GOUINLOCK & CO. ¥ 

cr special training of 200,000 men| izes employment of 1,250,000 in the:eenstruction indus- 5 ee te ae te Ga ee pALEMEER Ve = at 

year for construction work for} try after the war. This pr is hete assessed in i ma ea : me oo be leg cml. 2 . as 

mpany a} ‘ aioe of ths ogram ere asses: P In Canada the Government has CNR PROMO WINNIPEG 
the first three or four years terms of what it means to Canada and Canadians>if a self Manito lates ge te not: found it necessary ‘actually. to |S R_ TION MONTREAL TORONTO 


‘subsidize housing for the lower in- 
come groups except as a wartime 
expedient. Canadians as a whole 
have perhaps shown a greater abil- 
ity to buy homes than the people of 
the United Kingdom. : 

‘But if full employment of re- 


ee 


M. A. Metcalf, who has been 
appointed executive assistant to 
the president, Canadian National 
Railways. Mr. Metcalf was for- 
metly agsittant to the president. 
neces ; 
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all the assets and undertakings of 
the Loan and Savings Co., J. Wilson 
Berry, vice-president and general 
manager, announcés. 


ance. one : 
Perhaps the application of a 
steeply’ graduated income tax to. 


tanks is béing produced by the Ford| with tank men because of its de- ‘ 
Motor Co. in Detroit. Standard V-8| pendability, “zip” and compact de- 
engines used in civilian cars and sign. which makes it easy to service. 
trucks are rated from 85 to 95 h.p.| In rigorous army tests the new type 


would produce some 500,000 homes @} a; 4 country younger than the|number to be employed, the ques- a nen aquinst oveteherg- 
year for 10 years at an ee cost | United Kingdom, however, few/| tion of finance would not be quite _ 26 
of £530 each, allowing 44% of all) Canadians would concede that this| as great. 


cotstruction expenditures for homes. | country: has not greater untapped 









Ignores Full Employment 


’ Ag : sources—granted it be attained— ’ ‘ 
| of the : United Kingdom Yee) ment. It does not follow that the| does not ide th is fo . ‘ 
third that of the United King more advantageously in, other, portion of total resources in this : HOt “Peer: ‘means for bad 
eee (excluding Ireland), thjs would) .girections than may be possible in | field. responsibility for the provision of | lower income groups to become 0 er € F. H. DEACON ad co. 4 
assis mek the U. K. But the United Kingdom possess- dwellings for ‘the lower-income} home purchasers or renters at eco- 5 ~~ Business Established 1897 at 

: . « A “a is ; groups should be entrusted entirely | nomic rents; then the oft-suggested Ex e fa Bt 

tions directly engaged in con- 3. The question of how the pro-|ed a “hard kernel” of a million &8 Members Toronto 

| 1. 400,000 directly engage ; ; +4} t@ local authorities; private enter-| Government subsidy of housing in rust Irms EE 
struction aside from public works.| gram will be financed. unemployed before fhe war. It prite Ronit to" be’ excluded 1 Candia ‘coulk it 197 BAY STREET PHONE ELGIN 9401 4 

IPANY 2. Over 60,000 a year to be spe-| jrome construction was on a more| Méht be desirable to carry out) 1 via re do the fob'as well (A ese’ i oan ak a ea y. : ory ey 
ne ci@ly trained for construction the | extensive scale in the U. K. than Soe taal on this more extensive or better. actual task of build-| surveyed ‘the Canadian Bd sale G oh T ‘ akes } ‘i 
; firyt few years after the war. Canada just prior to the War ang i eee een eee rered careat-| ing will probably best be left to| that providing houses for the upper| . Offer for Assets Niagara Be 
pipes 3, Possibly 1.2 to 1.3 million Cana-| spite of 250,000 bombed ‘out U. K./™ment cannot be developed satistac-| y iiders on a ‘competitive basis:| and middle incom, presents| 7 or otor Uo. Vevelops ¢s. 
AD. 9041 dians engaged directly or indirectly | residences, the eondition of housing| ‘TY: ‘The program. will mean] 1. Government could avoid jerey: (no problems bar Wee ree |. Falls Loan ee 
a in construction—about a sixth of] in Canada may be little better than | PUilding of twice as many houses a ‘building by prescribin iit will a an it th Tk teen uara V § T k E ; cf 
our potential labor force. in the U. K. This would suggest year as ‘before the war. standards in iuaamaeaat sit ent pers sechepibe oon ee oan sieeaiee Weise Labs ant Savings Co. ew ” an nguie, * 

4 : : . . : d If : : . am - i G rt . . f " 7? 

“The Economist,” London, esti-| frorh this angle a similar program as ine berbpenser ime nara sen ane perts and secure their fulfillment | tained for the lower income groups | have entered into an agreement for| Developing 500 h.p. a new V-8| changes in design. _ af 
mates that the British program desirable here. would be a deaivable figure ‘for the by inspection, which may also pro-| without actual Government assist-| the purchase by Guaranty Trust of| engine for use in American army| The “500” V-8 is said to be popular . 

- 
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Canadian incomes will mean ¢ rela- 




























, : : pentaneous Deman : : Niagara F. Lo ring Basic ifications of the new | engine led in endurance and proved 
Qn a proportionate basis, this} ,ossipilities than,the U. K. From awe Chee . ps varery 2 in all this, does’ tively greater ability of the lower| co. etcikcly sxown . Niagara tank engine were taken from a 12-| better than other types of engines in 
would mean over 160,000 new homes | this standpoint we might not want Sncibinenes diieahd <t6e™ ace re ae a ingen eae eeae groups to afford homes in| Falls Building ‘Savings and: Loan| cylinder liquid cooled aircraft en- eyante = phases of panes e ts 
; . . - - eum : . . . ios a n en t 
a year for Canadians. as large a program, desiring rather | houses is seen as likely to be smaller | ity that an nee a anada after this war especially | Association, was originally incor-| gine built by Ford as an independ e tank engine ‘ 


But permanent homes ofa suitable ds” iis Waehissiardilin tay Sollioue- inate 
character are not often built in Can- 


ada for the equivalent of £530. Cana- 
} dians have to put furnaces in their 
et: homes, have to provide better insul- 


: . ‘ 
ation against a severer climate. Can- A 
— A ada might do well to turn out ew Ww I ink % 


7 if we are successful in maintainin 
, . in the U. K. after the war than be-| sources may in large part provide | 6ur national income anywhere aun 
The question of financing a pro-| fore by The Economist. This would | its own solution to the problem af} to the present level of over $8 


gram—both in the U. K. and Canada! tend to make the problem of financ- finding prospective purchasers. for billions. 
100,000 good houses a year with a 


Plan to Detail Soldiers © 
“owner [Sought To U.S. "To Seasonal Farm Work 


To determine if a program similar 
to the U. K. plan would be desirable American Airlines Asks 


Authority For Ottawa- 
Washington Route 


porated under the Building Society 
Act in 1 with its head office in 
Niagara Falls, Ont, and was re- 
incorporated by special act of the 
Ontario Legislature in 1936 under its 
present name. Its paid-up capital is 
in excess of $750,000. 

The agreement provides for a cash 
consideration to the shareholders of 
the Niagarg Falls Loan and Savings 
Co., equivalent to $9.25 for each 
$10 par value share held. 


It is understood that E. Blake Win- 


ent project in 1940 and 1941. Work- | to mass production and its manufac- i ® 
ing with army ordnance experts, | ture has been possible with a mini- ue 
Ford engineers cut the original en-| mum of change in existing machin- = h! 
gine down to eight cylinders and|ery in the Lincoln plant where it 
adapted it to tank use by. certain!is being produced. 


Investment Notes 


Standard Paving & Materials’, companies. In Dec. 1939, sharehold- 
president, J. F. M. Stewart, reports| ers approved transfer of the assets ‘es 
to sharelolders that the annual re-|to the Delaware company and ex- 5 
port of the company has been held} change of new for old shares on a 
up due to inability to get certain} one-for-five basis. 
contract adjustments made. The * * ¢ 
statement, which covers the fiscal| Canada Bread’s president, C. H. 
year ended March 31, should be} Caflisle, stated that an increase in“ 
ready shortly, he adds. reserves for postwar rehabilitation 
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Unlisteds Soften __ 
In Week’s Trading 


The majority of the unlisted stocks 
showed declines during the past _week 
according to Plaxton, McDonnell & Co, 
Some firmness was displayed at the close 
of Tuésday’s . 

Andian National lost fractionally closing 
24-25%. Atlas Steels com. advanced one 


ter, président, J. William Berry, 
point at 25 bid. Brown co. preferred lost | Vice-president ang general manager, 
1% at 33% to 36, the common lost % at 


som and L, A. Landriau, K.C., director, 
Point at Qi tote Busse ae eet ons | represented Guaranty Trust Co. of 










_ Departments of National Defense‘ and allowances, the difference be- 
and Labor have completed plans|tween the amount charged to the 
which will permit detailing of cer-| farmer at a specific rate and the pay 
tam: men in the army in Canada to | and allowances which the soldier re- 













































































































facut tab . fractionally at 6-1. Canadian Industries | Canada in the negotiations, and U..H. ee and contingencies might easily be- *y 

Direct air service between Ottawa | {tl labor on specific farms, Dur-| ceives from the army. : Goan Ween re Dolnts at 160-163. Cana- | Bowen, president, John B. Mears, éothé necessary if the war lasted-an- BS 

and Washington may be expected in ing such period of employment their} Under the Dominion-provincial Was wractionalis, hates oh nact a oa bid’ vice-president, ‘Harry C: Pattison,| Texas Canadian Oil has informed other year. This informal statement “y 

. e Sales ’ the near future if American Air- pay and allowances in the army|sétup it would: be necessary to| John Inglis lost % point at 8% to 9. secretary, and James H. Denton,| <hareholders that plans for a change | was made at the company’s annual 13 

: ‘ . ; would be continued. collect the amount dwing by the] -. Morison Brass units sold at 19 for a| George A. Emery and Svcr~y| of capital stock from 500,000 shares | meeting, where he also stated that 3 

J e Valuations *} lines, Inc. is allowed to go ahead BS 7 3 ing by the! gain of four points then closed 15 to 17%. Pack directo ted th i f 
' : In addition, soldiers doing farm farmer and pay it to the National | Inquiries continued for Niagara Falls Loan | * @°X@r, @irectors, represen €/ of $5 par value to 10,000 shares of | sales of Canada Bread have increas- ‘ 


. |with plans it has for thus linking 
° Mortgages the two capitals. Convinced of the 
Property Management | need for such™a service, particular- 


Niagara Falls Loan and Savin.s Lo. 
Shareholders’ meetings of both 




















work are to get board ahd lodging 


$100 par value, will be held at Wil-|ed 113% in the last ten years. 
and pay at the following scales: 


Defense Department. Under no cir- mington, Del. Shareholders will| Present reserves for the postwar 


od meets which’ closed 7% bid, up two 
; nts. 
‘cumstances could a soldier collect it. 


Losses were recorded in the grain elev- 
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Canada at seasonal farm work. The 
‘scheme has been worked out in co- 


the farms to fill the vacancies. While 
the soldiers will remain under mili- 
tary discipline and orders, they will 
work for the farmers in the same 
manner as civilian farm workers. 

Rates of pay are being fixed, at 
which the farmer will engage the 
| soldier's services, but the wages wi!l 
not: be paid by the farmer directly 
to the soldier. The soldier will con- 
tinue to draw his regular army pay, 
and any allowance to his dependents 
will also continue, but after his re- 
turn .to his’ unit, the man will be 
given any additional money which 
he may have earned, over arid above 
army pay and allowanceg Farmer 
will pay wages to army paymaster. 

It is expected that the farmer will 
be required to guarantee full wages 
for the period during which a man 
is engaged, regardless of weather or 
other working conditions. 


: ; . ‘ator issu follows: Federal G companies aré being called at oncé| also be asked to discuss a proposed | period include $100,000 earmarked 
onds ly in wartime, this company has western Canada, $4 a day; Ontario,| Farmers will be invited to advise |'$¢30 preferted: lest two points. "at 00-83. to aat upon the Gorton which,| purchase by the company of the|for this purpose and $100,000 ina * 
p F HEAL & COMPANY filed application with the U. S.| $350; Quebec and the: Maritimes, | the governments of their labor re- ante wane Cont See etefarind Seo: | if approved, will become effective| stock of Paluxy Asphalt, a Texas|reserve for contingencies -against bet 
9371 ete Civil Aeronautics Board for per- $3. quirements; government agencies | ‘ped '3 points at 35%-38. ve c shortly thereafter. ; corporation, or a merger of the two! which there is no present charge. | 
. 112 YONGE ST. AD. 3457-8] mission to extend its routes. Hon. Humphrey Mitchell, Mini-| dealing with the matter will. be as 
NTON h se ‘would alec have to ster of Labor, invited Premiers of|}named later. These requirements at 
i Ce ee Any suc cake ihe: Depertcacnt-et the Provinces to co-operate with the| will be notified to the army, and oi 
Ss Oe devin : thai P - | Dominion in this plan to place-sol- | District Officers Commanding will ah 

Transport at , diers from army units stationed in| direct army personnel to proceed to . 
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Munitions Produced Many Times Faster 
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Company Reports 
M. & O. Paper 


Gross profit on sales of Minnesota 
& Ontario Paper Co. were nearly $1 
million lower in the first half of 1943 
than in the similar period of 1942. A 
reduction in reserve for taxes of 
approximately the same amount 
brought net profits for the period to 
51 cents a share against last year’s 
49 cents for the same period. In_the 
three months ended June 30, £943, 
earnings per share totalled 27 cents. 


SS 


final he hp é 








FEATURES The proposed new route, Ameri- 
oaths Anigust nee permit the company to operate di-| o,eration with Hon, J. L. Ralston, 
THE CANADIAN rect from Ottawa to Washington via) winister of National Defense. | 
CHARTERED that, if a recent application for = It is proposed that the plah be 
ACCOUNTANT mission to extend routes from Wil) 1.64 out-under the éxisting Do- 
: ¢ ! 
r ee ed, service between Ottawa and Agreement and that the provinces 

Domeweet -* A creditman’s || proved through direct service over shate-{n the: reqpunsibility: 6nd an- 

A one airline route of 512 miles as suggésted that the soldier. would be 
y i i . id, in addition to his army pa 

Wadlity ape aut air route of 662 miles between the | P* y pay 

wages 

Current accounting literature Claims Service Inadequate 

aaeeae ¥ In announcing the application to 
. Subseripti to’ all. : ) 

a oe nee —. neue Adelaide || A- N. Kemp pointed out that travel Drops Sharply 
ington now involves a choice be- é , 
tween two devious routes, the Diverging Price Ceilings 
accomplished by using three dif- 
ferent airlines. The longer route, via settle Fish Prospects 
Toronto, requires two. He added the From Our Own Correspondent 

ADEL. 3441 be adequate in normal titnes and is British Columbia salmon pack s0 

COMMERCIAL PHOTOPRINTS 110 | itidshpumpellieaammened expedited ail| fa, indicate that production on the 
24 Adelaide St. W. present emergency.” sae. 

Because of what he described aS} To July 17 the total pack was 68,- 

pce a wartime necessity for fast, direct | 444 cases, of which 47,979 cases were 

ponding cycle year of 1939 was 113,- 

SE MAS president believed that CAB should | 5¢9 cases on July 15, and last year 

3 in ni Mn s assign his company’s application for) 5+ that date the pack was 139,- 


icing 


can Airlines officials say, would 
Syracuse and New York. They add Soldier Geis Extra Pay 
kes-Barre to Philadelphia is grant- minion « provincial Farm Labor 
Rationing in Canada Washington can be further im- 
ministrative expense. It has been 
Municipal @isiriet secstating compared with the present shortest 
Income tax deductions from || two capitals. S k p k 
Published monthly. $3.00 per an- || CAB, American Airlines President 
Street East, Toronto. by air between Ottawa and Wash- 
f which, via Montreal, is 
seoanbnobl arid Small Catches Un- 
belief that “such service would not} y ANCOUVER.—Reports on the 
transportation demanded by the) west coast will be well below aver- 
-_ te air service between Ottawa and sockeye. The pack in the corres- 
. i ET ial Washington, the American Airlines 
immediate hearing. 630 cases. In other words, the pack 


W/NNe important production battles in war 

































’ a In addition to the application™to| so far this year is less than half _ aes oe eee plants everywhere in the Dominion are Carboloy \ 
re 0 i Washington to| of what it was last year. overstated, _ H. M. oa | 
perate direct from Wa g 0 a as y : A 

The bitlons"ot dollars injected inte me | C2W® American Airlines discloses! Most of the fishing has been con- Robinson, Saale swhinacted cemented carbide tools and dies—produced by Canadian | 
orporae economy of the sollars injected inte the | 12+ it has also applied for a route} fined to date to the Rivers Inlet and| Earnings of National Pole & Treat- “ z ee 
ne | huge “war expenditures jconstiate, the from Syracuse to Montreal via| northern areas. Prospects for the ing Ne ae also sharply lower on General Electric. For Carboloy is the magic metal | . 

ce that is creating the Boom. : M New York.| F Ri e still uncertain, but | “¢ Da year. i : 

The greatest of all B h ‘4 | Watertown and Massena, : raser River are ’ 

by wars. This forecast includes 198 At present there is no direct service | it is clear that the catch there will s — eereiies eee “ that cuts through steel as easily asa knife cuts through j 
oa lz" x 11”, cost $1.00, with copy current | between these two cities, according | not approach that of last year, when ae ce butter. It steps up machining speeds wherever metals : 
ae ails eA rot Market Bulletin, Technical Cor- {to American Airlines officials. They a record pack was produced. ne a ial coe : x P 2 \ ; 
of the }  & “Devt. 11"; Harreburg. Ps’ S7®*** | say their proposed new route will] Pilchard fishermen and reduction | [’esq: Cost of sales’... #308408. 8.600.283 must be cut or processed, making munitions output ; 
on: | =e provide an improved air service be-| plant operators anticipate a normal age ES stinces aartues A 





a 
wea e 


tween Montreal and cities such as| catch, and little fish are reported to | fr. Soi, din me many times faster than was possible during 







































































Rochester, Buffalo, Cleveland, Cin-| be running in heavy volume off the gen. exp... weiss 911,409 1,035,317 x , 
” * USES OF A CLIPPING SERVICE *| cinnati, Nashville, Memphis, Dallas| west coast. An average pack is | ope. orofite iain aemarea| | the last war. Carboloy tools are releasing i 
and other points in the U. S. Sou | about 50,000 tons; the record, set | Add: Oth. inc, inet) .. i : ’ ont a 
: : : : Candn, . y ae 
' WHAT'S HAPPENING and Southwest, some. time ago, was 70,000 tons, TASHoe WAM. reves. | 10080 ce, machines and men for other war. work. | i 
© Civilian air traffic links between To Sign New Agreement Net earnings .. ..i... LSISO12 2.5Am0a And they are helping conserve tungsten, ; 
I in the new Northwest? | canada and the United States will) Fishermen “and canners are ex-| Less: Bond int. °....: 218788 998.18 : uf 
total eleven, should the American} pected to sign a auuanioe Gin: Prov, Sot tants ..00 OM : * supplies of which have been drastically cut ‘ é 
: ; Airlines applications be approved} based on last year’s conditions with- | Net profit ............ 683,055 655,281 J : 143 
Vest new markets in both con- by both CAB and the Canadian De-| in the next few days. ~~ a ee eee ee by war developments in the Pacific, "4 
sumer and heavy industries are | partment of Transport and be put} Meanwhile the halibut situation a a ; : a 
in prospect ‘| inte effect. Nine such links are now | on this coast continués to be con*| Satter charging to producton: y ete ® sy 
badd 7 file frist de = in operation as follows: fused, due to the fact that price ceil- peers: se eee ke eh y ; one Sec ses : Manufacturers of War Equipment inter- uF 
5 i i ie ings have been instituted for fresh » meng tpewnshy % gaiasar : et 
ai, Canada's new frontier. Cur- Route: CAL eae halibut in the U. S, but not in Can- "tore devt. den oe 113s 14.04 ested in the application of Carboloy tools ie 
; : . ° ‘ . A beds irli , . eor, Mi oa 4 * . : a 
{int clippings will give you vital | Sest7URa Bont Cethoridae "Wester a en ie ieting ine |=e he amore > mat eel) and dies to war production problems are 
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The Edit 


Their Case Needs Consideration 

A super-squeeze for the Canadian trucking in- 
dustry has resulted from the WPTB- ceiling on 
rates and higher operating costs. 

The price ceiling, of course, squeezes every- 
body. It is intended to hurt because a squeeze 
that didn’t hurt would poorly serve the anti-infla- 
tionary war we must win on the home front. 

Results of a recent survey in the trucking in- 
dustry published in The Financia] Post (July 24, 
page 7) suggest that truckers have a pretty good 
ease for asking some relief on rates. A compari- 
son of the first four months of 1943 over the same 
period of 1940 shows that tire and tire repair 
costs are up 340%; truck repairs Wp 154%; wages 
up 102%, fuel up 96%. Having to use old equip- 
ment: requires constant patching and _ tinkering 
with inevitable increase in operating costs. 

The financial condition of trucking firms, as 
presented in this survey, certainly made it plain 
that the life-blood is being sucked out of them. 


The trucking industry is a vital component of 
Canada’s wartime production line. Operations at 
scores of Canadian plants depend on a constant 
stream of trucks feeding in raw materials at one 
end; another stream of trucks removing processed 
materials at the other. Behind the milk, meat and 
other foods on tens of thousands of Canadian 
dinner tables is the trucking industry. The truck- 
ing industry has established itself as a vital com- 
ponent of our national system of communications. 

Every exception, to the price ceiling, every 
easing of the price squeeze must have the closest 
scrutiny, the grimmest analysis. 

But unalterable devotion to a fixed price can 
be just as serious for the war effort and for Can- 
ada as reckless unconcern for price control as a 
whole. 

And certain it is that bleeding the trucking 
industry into weakness or virtual disappearance 
would not help the war effort. 





Votes For Civil Servants? 


Each week The Financial Post asks some score 
of Canadians for their view on some question of 
national interest. The persons questioned are 
selected because they. are particularly fitted to 
have’ an intelligent and considered view of the 
particular matter raised or because they represent 
the ordinary public-spirited layman who is con- 
cerned with how this country gets along. 

This week the question is: “Would you favor 
disfranchising government employees in elec- 
tions involving the particular government for 
which they work?” ‘ 

One respondent asks that his reply be anony- 
mous, In this case, the writer is so unusually well 
fitted to have informed ideas on this question that 
The Post breaks a rule and presents this anony- 
mous, but so very well sourced, reply: 


“Disfranchisement, in itself, . while perhaps 
desirable is only partial; Employees could still de- 
liver many votes. Disfranchisement should in- 
clude a whole district and include the people de- 
pendent on the employees. 

“Appeals of political candidates for employee 
votes and for promises of votes from employees are 
equally bad. There should be no embarrassment 
for either the employee or for the elected. Good 
men, independent of the political machine, can 
stop patronage when the public wants it stopped. 

“The political machine lives on patronage. Ad- 
vancement can be made when the people want 
progress without a quid pro quo.” 


Coming frem a man who should know from 
long experience, that reply to The Post’s wire is 
filled with many and some unpleasant implica- 
tions. - 

This tends to suggest there is something in the 
comment made to members of The Post staff by 
some very useful members of the civil service. 
They have wondered if disfranchisement would be 
desirable because of the easement to their -elec- 
tion-time embarrassment which would résult. 
Election time, some of these harassed public serv- 
ants say, exposes them to unconscionable pressure 
from hopeful candidates. 

The civil service now dontains a great many 
extremely. useful citizens, many. of whom, because 
of their particular skills, character and ability, 
would be making more money in private business. 
They form a very valuable group in the nation 





The Canadian 
Editorial ef the Week 


The Truman Committee— 
and Ours 
Montreal Gazette 
We are apt sometimes to look down 
our noses at Government institutions in 
the United States, to be smugly compla- 
cent with our own, and to render thanks 
that we are not as other men. When we 
consider the record of our special -par- 


haustive. Once the committee probed 
into the building of a fellow Senator's 
swimming pool in Kentucky. ; 

* This Truman committee is not con- 
tent, be it noted, to warm Capitol furni- 
ture. It gets around. It sends investi- 
gators, or groups of its members go, to : 
all parts of the United States to. study 
materials and methods where the mate- 
rials are being fabricated and the meth- 
ods used. Its surveys have extended to 
the west coast, and;its findings and rec- 





















es 


and they should be spated interference with th 
titizenship rights at election time, That is. one 


of the problem. racer 





civil service of the kind strongly entrenched, 
many municipal governments, ‘These are ‘the 
groups which form a reliable voting gang forthe 
people* who bandy about civic power. In. some 
Canadian municipalities the civil service vote and 
its influence has reached. such power as to: 8 
the spirit of the democratic system. ee 
But the cure for that evil is in getting the mass 
of the citizens to exercise their franchise. Perhaps 
public blacklisting of politicians who resort to 
blackmailing civil servants for support could 
arranged. 















Facts We Must | Face 


One of the gravest problems now concerning top 
officials of the democracies is the continued absence 
of any clear intimation that Russia, our wartime 
ally, plans to remain our peacetime ally; to*sit 
with the democracies at world council tables as 
a co-operating member. 53 

With the approval of Stalin, a German refugee 
committee has called on the German people to 
revolt, overthrow: the Nazis and save themselves 
from the wrath to come by setting up a Commun- 
ist state in the Reich. a 

De Gaulle is reported flirting with Moscow an 
has turned his back on London and Washington. 

Russia, informants maintain, is completely de- 
voted to neutrality with Japan. 

Russia still refuses her allies any information 
about her military or supply position; sedulously 
prevents any allies or allied representatives com- 
ing anywhere near her front lines. 

The curious situation, now of several years’ 
standing, still prevails: We know almost. every- 
thing there is to know about Germany. We know 
hardly anything of what we should know about, 
the Soviets. 

Stalin has made it abundantly plain in his 
recent conferences with democrats that he does 
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SHEA 


realists, all-along, have 


“vivendi- whereby the people of the 


lus i 
‘Russian and of the democratic ideology can live 


peaceably together. ‘The realists also are not over- 


_whelmed with the importance of the recent Soviet 
ginnouncement dissolving the Comintern, the arm - 
“of world revolution. ae 


“Comimunism’ is like a religion. A good Pres- 
‘pyterian does not cease being one because his 


Presbytery. is declared dissolved; neither does the _ 
« good: Communist ‘ditch his conviction that the forc- 


ible ‘overthrow. of democratic gévernments is a 


‘triumph for all mankind because he. has been offi- 
‘cially disowned. 


‘With Mussolini out of the way, our cause 


: against Hitler prospering and our machinery ‘for 


the devastation of Hirohito rapidly a-building, our 
failure to.get.some close understanding with Mr. 
Stalin is now an emergent consideration. 

It is: certainly one of the biggest ones now so 
far as our officialdom is concerned. The way to a 
solution lies not in hoping things will come out 
right. if we say. nothing that our Soviet-lovers 
interpret.as a criticism, of our gallant ally. It lies 
in facing the plain facts. squarely. 





> What is Private Enterprise? © 


“What really is “free private enterprise”? Sam O. - 


Dunn, veteran industrial newspaper editor of the 
United States replies: “My definition of it is enter- 
prise which :(1)' seeks and receives no subsidies from 
government; (2) is subjected to no subsidized compe- 
tition. by government; #(3) if naturally monopolistic, 
is strictly regulated by government; (4) if naturally 
competitive, refrains from practices restricting com- 
petition, either voluntarily or because of government 
compulsion; (5), is not subjected by labor monopo- 
lies or government to wages and working~conditions 
that prevent normal, ‘healthy, function of private 
enterprise. ‘ 


The Postwar World . . . 


In this department The Financial Post: notes current comment, opinion.and research on the world 


that will face us after the war has been won. 


How to Preserve Private Enterprise 


Herewith a digest of a very striking pamphlet from 
the pen of Samuel O. Dunn, chairman of the Sim- 
mons-Boardman Publishing Corp. and for many years 
the brilliant editor of Railway Age. 


All private enterprise is threatened -by policies 
promoted by persons who believe that the “rebuilding 
of America,” to use their own phrase, must be done 
under government Wictation to private enterprise, and 
very largely by government spending. 

A government-planned and dominated economy is 
incompatible with every form of freedom. For such 
an economy concentrates all economic-as well as poli- 
tical power in the same hands. And great concentration 
of power always and everywhere results in tyranny. 

A government-planned and dominated economy is 
not being promoted principally as an expedient for 
transition from war to peace, but ‘as a permanent 
policy, upon the ground that private enterprise has 
become unequal to the needs of modern conditions 
and modern people. / 

Prosperity does not depend on employment alone, 
but on what, as well as on how much, is produced, 

We have much greater employment and produc- 
tion now than ever before, due to gigantic spending 
for war. But have we prosperity? Certainly not, 
when many smalt businesses are being threatened 
with ruin, or actually ruined, and when all our civilian 
population are being forced to reduce to a depression 
level their buying and use of services and goods. We 
have nothing resembling prosperity, because huge em- 
ployment and production for war, however, necessary, 
are economically as futile and disastrous as equal em 
ployment in digging useless post holes, ‘ 


What is disregarded by those using this argument 


is that the economic conditions and problems of war 
and peace are utterly different. The field within 
» which. government investment can be made in time 
of peace without being put into direct’ competition 
with private enterprise is very limited. 

The more government spending there is, the more 
private enterprise will and must be evicted. For gov- 
ernment-owned property is created by taxes levied on 
private property, private business, and private in- 
comes. Therefore, when government makes invest- 


ment to provide services or goods, it both (1) in- . 


were too old. 


What The Papers. 
Are Saying .... 
Judges at 75 
Vancouver Province 
Hon. Louis St. Laurent, minister ‘of 


justice, discussing the Canadian. judici- 
ary, admitted that some of the judges 


The minister spoke truly, of. course. 
But his statement would come’ with 


creases the taxés on private property and; incomes, 
-and (2) reduces the’ éarnings that private producers 
“of service and goods competing with government can 
‘make. The flow of capital:into private enterprise, and 
its ability to furnish. employment, are consequently 
diminished. This gives excuse, and creates apparent, 
or even,reai, need, for. still,larger public expenditures 
and taxation, causing still ‘more shrinkage of private 
enterprise. and employment—a. process. which, if long 
-enough continued, must destroy all private enterprise. 
Private enterprise cannot take credit for the pros- 
perity of the Twenties and.evade responsibility for the 
disaster of the Thirties. The people won't let it. 


, What, then, ;should private enterprise do? The 
largest practicable employment and p ction can 
be attained in peacetime’ only by enabling all groups 


. of the people to buy all that all of them can produce. 


That the people are’ divided into groups — farmers, 
wage-earners, “white-collar” workers, businessmen, 
professional men — is a vitally important fact, disre- 
gard of which has caused much of our economic ills. 
For example: Normally 40 per cent of our “gainfully 
-employed” have been in towns of less than 2,500 and 
.on the: farms. If farm prices are depressed as com- 
‘pared with other prices—a condition which actually 
existed in the Twenties and early Thirties — this large 
“ yural group cannot buy its shate of what can be pro- 
duced by the other groups. d such depression of 
the buying power of any large group curtails employ- 
ment,. production and incomes of all the other groups. 
This illustration emphasizes the most vital problem 

of private enterprise under modern conditions—that 
of so balancing rates and prices for services and goods 


_ that each group-can ‘sell all there is national need for 


it to produce to all other groups. Only by such bal- 
ancing of prices can there be caused enough exchange 
of products to provide a large enough total peacetime 
‘market to absorb all that can be produced by all who 
should bé employed.~ : 

How, then, effect the balancing of the prices of all 
our industries which will be. absolutely essential to 
providing a: large enough total peacetime market to 
“Feplace.our huge wartime market? That is, perhaps, 
the hardest problem ever presented to private enter- 
‘prise. But private enterprise, in order to save itself, 
must: solve it. ; 


> 


Other People’s Views . ... . 


An Orchid for Graydon 


Montreal Gazette 


~ Conservative Party. 


one of the biggest problems to be settled after the — 
Common enemy is destroyed is how to work out 


Now that Parliament has shut up shop 
until Jantary, it seems a good moment 
to note: the excellent job done during 
the past six months by Gordon Graydon, 
Leader of the Opposition in his capacity 
as House Leader. of the Progressive 


If ever. man stepped into a thank- 


less job, it was Graydon Jan. 29 last. 


liamentary committee on war expendi- 
tures and compare it with that of the 
Special (American) Committee investi- 
gating the National Defense Program— 
the Truman committee—we ‘lose this 
sense of superiority and, if we are hon- 
est, find ourselves humbled. : 

Reconstituted at the end of a six- 
month session, the Canadian committee 
will, hold sittings in Ottawa; mostly in 
camera, and the taxpayer will know 
little about the progress made or the 
results achieved. The enquiries will be 
into past expenditures. There will be 
nothing like a bold and comprehensive 
grasp of the operations which these 
expenditures represent. There will be no 
prevention of new mistakes. 

The American committee has been at 
work for the better part of three years. 
It consists of ten members of the Senate, 
headed by Senator, Harry S, Truman. It 
goes everywhere and investigates every- 
thing that bears upon the war effort, 
and it makes periodical reports which 
are published by the Government Print- 
ing Offite. It has enquired into and re« 
ported upon shipyards, airplane con- 
struction, fuels, steel, rubber, food, hous- 
ing, labor, manpower and inflation con- 
‘rol, and this list is by no means ex- 


; 


ommendations may be read by any tax- 
payer who wants to see them—just as is 
not the case in this country. And this 
Truman committee has saved multi- 
millions to the people who pay income 
taxes and other war imposts in the 
United States. 

Five members are leaving on a tour 
of the war zones, there to examine 
‘closely into the supply, distribution and 
spending of materials and money where 
the actual fighting is being done. The 
object is to bring back information which 
will “result in improvements and effi- 
ciency in the administration of activities 
abroad.” : 

Ifa contrast was ever odorous this one 
is—the contrast between the American 
method and the Canadian. Nine Cana- 
dian taxpayers out of ten—the propor- 
tion is probably higher—know nothing 
‘of what the Ottawa committee on war 
expenditure does: Even Parliament is 
obliged to take what the committee gives 
it. The Truman committee goes all the 
way from production sources to the final — 
use of war materials in combat opera> 
tions—the use of those materials by men 
whose lives depend upon sound materi- 
als and honest workmanship. We had 
better go to Washington and learn how 


court 


this thing ought 10 be done, == amendment, 


~ 


more force’ if it were accompanied by a 
little consistent action. The remedy, if 
one is needed, lies in the hands of Mr. 
St. Laurent and his Government. 

The Supreme Court Act requires that 
judges of the Supreme Court of Canada | 
retire at 75, but twice within the past 
four years, special legislation has ‘been. 
passed to set aside this proviso. with 
respect to the chief justice. 

The Judges Act retires county court 
judges, the hardest worked, most poorly. 
paid members of the judiciary at 75. 
But there is no law setting the age at 
which the judges of the provincial high 

courts must withdraw from service, If 
they become incom 
removed. But they never are. __ 

There is no proper reason, of course,. 
why a member of the 


tent, they may be 


provincial high. 
uld remain on the bench past 
the age set for rétirement ‘of -county. 
court judges and judges of the Supreme - 
Court of Canada. But there is 

tutional reason + 


-baker and Howard Green. 


son, was still in the House. 


has. 
six difficult, strenuous months. - 
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Can Set Their Own Style 
_ Ednionton Journal 
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The réal leader of his party had been 
named only six weeks before, and‘ both 
-Graydon and the country were acutely 
conscious of-his “acting” quality, which 
would have turned a lesser man into ‘a 
mere Charlie McCarthy. Even his selec- 
tion as House Leader had been somewhat 
of ‘a compromise—Graydon was: rumored 
to have been “unanimously” ‘chosen .to 
break a deadlock between John Diefen- 
Moreover, 
Graydon’'s predecessor, Hon. R. B. Han- 


In the face of these manifold difficul- 
ties, Opposition Leader Graydon gave an 
‘admirable performance. His industry has 
been an astonishment to his friends. He 
tly increased in stature during 


‘o- An American cqrrespondent claims to 
_ have discovered deep in Africa some 
Englishmen who still dress for dinner. 
e a hey wish to add a stiff shirt 
front to a stiff upper lip, who shall 
4 surely earned the 
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WELL, AT LEAST IT’S SOME HELP 

















Cartoon by Grassick. 


Post-Scripts y 


Economy Hound 


Apparently the Government has de- 
cided. that the old proverb about lead- 
ing a horse to water applies in the 
case of Government economy control. 


Having failed to make very much 
headway with the type of economy 
machinery it set up under .Col., John 
Thompson, it has now given to a senior 
civil servant — T. 
P. Murphy, sup- 
erintendent of the 
Equipment and 
Supply Branch of 
the Post Office — 
the part-time job 
of trying to éex-% 
tend to other de- % 
partments of Gov- * 
ernment the im- 
pressive results he 
has obtained in 
achieving econo- 
mies in his own 
bailiwick, 

Mr. Murphy is . 
to assume direct- 
orship of Govern-. 
ment Offices Economies Control while 
still carrying on his work at the Post 
Office. He has been named on the advice 
and recommendation of the Civil Service 
Commission and, according to the pre- 
liminary statement of policy, he will 
“seek the co-operation of all civil serv- 
ants to whom will be explained the 
necessities for economy and for effi- 






T. P. MURPHY 


- ciency which in itself means economy.” 


If Mr. Murphy is half as successful in 
extending departmental economy to the 
rest of Ottawa as he has been within his 
own department, the taxpayer will get 
big money’s. worth out of him. Ever 
since he started to work for the Post 
Office department sorting mail bags. 40 
years ago, Mr. Murphy has been putting 
his ingenuity and. his commonsense: to 
work to save, salvage and economize. 
His own branch of the Post Office — the 
branch. which keeps your corner post 
box in good repair and sees that. your 
postntan has a new pajr of pants every 
so often and some string to tie: up his 
bundles — has chalked up a country- 
wide. reputation for its thrift and effi- 
ciency. This branch was the first’in the 


Government service to filter and reclaim . 


the oil used in P.O. trucks. It saves 
$40,000 a year by reclaiming and salvag- 


Holder of the Mo e 
Ottawa journal 

Senator Haig of Winnipeg the other 
day threw a different sort. of light on 
the, subject of farm mortgages. 

The old conception of the mortgage- 
holder as a cold-blooded corporation, .a 
mortgage company or an insurance com- 
pany, determined to squeeze the last 
possible nickel from the . unfortunhte 


western farmer is not the accurate pic-. 


ture, according to Senator. Haig. “The 
trouble really started,” he said, not with 
mortgage companies and the life insur- 
ance companies, . 
“but with farmers who sold. their 
farms to other farmers and retired to 
local villages. They insisted that. if 
‘ they did not get their payments they 
would foreclose. And they could fore- 
close, because if necessary they could 
go back to the land themselves, No 
mortgage company can foreclose, gen- 
erally speaking . . . if, things are so 
bad that a farmer cannot make his 
farm pay, who else can make-it pay?” 
-So, according to this point of view, 
when farmers are given. protection 
against mortgage-holders it is protection, 
‘very often, against other farmers. . 


The Mail-bex _« : ‘ 


I have carefully examined the report 
of the Automotive Transport Association 
which appeared in your recent issue. .As 
auditor of a group of transports, I found 
the report most interesting, = = 

The automotive industry is, without 
doubt, a, most essential ihdustry but if it 
is to continue to operate in an efficient 
manner the recommendations of the 


‘s 


ATA ‘should be put inlo effect. Stepa’ 





ing the string used by postmen to tie 
their bundles: It has melted and turned 
over ‘to the National Research Council 


hundreds of thousands of ‘lead seals used © 


on mail bags and which it “regularly 
reclaims (along with all‘ manner of 
other metal and materials) from local 
post offices. , ~ 

. When rubber salvage was.at its height 
lest year the. branch turned its. regular 
machinery for saving used rubber. P.O. 
stamps and’so forth into d war:channel 
and used the postal service as .a link 
to. collect. hundreds of tons‘of rabber in 
the form. of rubber stamps which busi- 
ness hquses had discarded. 

One of. Mr. Murphy’s* biggest wartime 
headaches has been!to maintain the sup- 
ply of post office mailbags in light of 
worldwide ‘ shortage ‘of jute and the 
heavy Iooms which ‘normally ‘make these 
Bags of cotton. As far back as the early 
20's, Mr. Murphy salvaged discarded 
militia tent material“for repairing his 
mail bags. In. this way he struck on the 
idea of salvaging empfy flour,. sugar 
and salt bags from: the armed services 
which are’ washed, pririted:and dyed to 
supplement his normal supplies. He gets 
his material free, of course,’so that the 
actual cost of replenishing his: stock of 
pre-war bags comes to about.39 cents.a 
piece. 

Mr. Murphy celebrated his 40th year 
of service with the Post Office depart- 
ment this year. His long record of sery- 
ice was honored. by the inclusion of his 
name as one. of those to receive the 
M.B.E. in the King’s Birthday Honors 
‘list recently. 


s Anti Red-taper 


It is no small honor for Canada ‘that 
L. B: “Mike” Pearson should have been 
chosen to chair the first formal bit. of 
machinery yet set up by the United 
Nations to. implement the terms. of’ the 
Atlantic Charter. That machinery is the 
Interim Commission - for carrying ‘out 
the recommendations. of the ‘United 
Nations Conference on Food and Agri- 
culture. ’ ! 

Those who ‘attended: the original’ food 
conference at Hot ‘Springs, ‘Virginia, last 
May were agreed that “Mike”: was the 
standout of the meeting. No‘one at Hot 
Springs was on such: familiar terms 
with as many of the delegates.. Pearson 
had gone to school in “England with 
Richard Law, chairman’ of the. British 
delegation. He was on the most intimate 
terms with the American _representa- 
tives; knew the South Africans from his 
contacts at Washington and London, and 
found old friends and admirers: almost 
everywhere he. turned. ' 

When opinions. were asked as'to what 
view this or that country held on 
.certain matters, Pearson had a ready 
and reasonable _ suggestion ,.to. offer. 
There was no hemming and, hawing; no 
evading of the issye; no referring back 
to his superiors. : 

Pearson, with a record of. genuine 
accomplishment at the Ottawa. confer- 
ence as far back as. 1932; at London until 
the first year and a half of war, and at 
Washington in recent months, has. built 
for himself a reputation as one of the 
most approachable and capable “diplo- 


should also be taken to provide quicker ° 


and better repair service. In some cases 


trucks are out of service for some time’ 


due to the ‘shortage of some small part. 
The manpower situation is resulting in 
,& very heavy increase in repairs. ‘Less 
experienced: men are being placed on 
the staff of transport. It-is not in the 
best interests of the industry to place 
such men behind the wheels of ‘units 
valued up to $8,000, and which cannot 
be replaced if wrecked. Such trucks may 
contain goods possibly already ‘in short 
supply. Te 3 
Due to present costs it is impossible 
to build up reserves to enable operators 
to purchase new equipment when it 
again becomes available.’ In «this “way: 
‘present burdens of high ‘costs will be 
carried over into future years through 
the high cost of financing new equip- 
ment. : a RNY 
Toronto, W. CLARK. 
¥ » . . 


. 
Stop Meli . . 5. 
“Mama, didn’t you say ‘that ‘Baby has 
got your eyes and Daddy's nose?” 
“Why yes, dear.”. 
. “Well, you'd better 
him; he’s got Grandpe's teeth now. 


: 
fy 





* experience 


Keep” an. eye on , 







sre ig hafdly.a door in Washin 


qually at home. 

--Chatring the Interim Commission wi 
be only @ part-time job for which Hop, 
Leighton. McCarthy will be more than 
thankful. Mr. McCarthy makes no bones 
about the amount of responsibility he 


-Gelegates to this 46-year-old ministers 


son who topped a brilliant scholastic 
career at Toronto and Oxford by lectur. 
ing in modern history at the University 
of Toronto. 

In 1928 the late Dr. Skelton brought 
“Mike” Pearson into the diplomatic sery. 
ice. ‘His career since that time has been 
strewn with a profound contempt for 
red tape and a record for making friends 
and influencing people that would make 
Dale Carnegie green with envy. 

The nickname “Mike” came when he 
was in the RFC in the last war; has 
always seemed more appropriate than 
his given name of Lester. After that 
“Mike” holds undisputeq 
authorship of the remark: “We'll win the 
war if we don’t run out of carbon 
paper.” 

Now we'll have a chance to show how 
quickly the first of the projected United 
Nations conferences can be set up, with 
the minimum of carbon paper and off- 
cjal bedting-agound-the-bush. 

If he succeeds, it will be a tremen. 
dously important precedent for the suc. 
cess Of future machinery and for the 
precedent of having young Canadians 
brought into the front rank of demo. 
cratic diplomacy. 


Big-scale Planner 


He is one architect, contemporaries say 
of’ A. S.*Mathers, who sees the job of 
planning buildings as being tributary to 
the whole field of construction, and who 
thinks of construction mainly as a meang 
to Canada’s future 
greatness. 

He is president 
of the ten-year- 
old National 
Construction 
Council ‘of Can- 
ada,'a body of re- 
lated. groups in 
the industry now 
busily _ preparing 
postwar, activities 
for the whole in- - 
dustry on a’ long- 
term’ nationwide 





of the most wide- A. 3. MATHERS 
ly, ‘known of 

Canadian construction figures, “Shy” 
{for Sherlock) Mathers is called by inti- 


. Mates at once a realist and broad 


visioned enthusiast, whose service in the 
cause of unity~ and progress of that 
industry not only is unstinting but most 


. effective. 


Characteristic, Mathers’: friends say, is 

: his often expressed faith that building 

will, emerge transformed by wars and 

dépressions into a powerful force for 

Canadian ‘economic and social progress. 

Despite the fixity of purpose, however, 

he ‘is, in manner and appearance, not 

the crusader of the lean and hungy 

stripe. He is a’ vivid and rugged dynam 
of nervous energy. 


The architectural practice of Mathers . 
_ &..Haldenby (a partnership formed in 


1922 with Brig. Eric W. Haldenby, now 
overseas) is one of the largest, and has 


left the mark of its taste and practical | 


skill on about 500 buildings: Georgian 
homes, outstanding school, hospital, in« 
dustrial and commercial structures, land 
marks such as the Dunlap Observatory, 
the Wm. H. Wright (Globe & Mail) 


~ building; University Club, University, 


and Upper Canada College structures im 
the Toronto area. 

Born July 16, 1895, in Aberfoyle, Ont, 
son of the late Rev. Francis Matthew 
and Adella Elizabeth (Sherlock) Math- 
ers, Alvan Sherlock Mathers attended 
public and high schools of the district, 
graduated ,1917 a B.A.Sc., University of 
Toronto 
worked during summer periods in the 
office of noted, retired architect John M. 
Lyle, and having had his offer of en- 
listing in the first world war rejected 
on. physical. grounds. 

Mathers entered practice in 1919 in 
the then firm of Banigan, Mathers & 
Thompson, moving into partnership with 
Eden Smith in 1920-21 and forming the 
present connection with Haldenby only 
a year later. 

His wife is Nesta Prud'homme Verner, 
daughter of the late Edward W. Verner 
Toronto. Two sons, John 13 and Andrew 
9, attend. Upper Canada College. 

An Anglican, Mathers’ clubs are Uni- 
versity, York Downs Golf, Toronto Hunt 
He was.elected to the Royal Canadian 
Academy, 1928 as associate, 1937 3 
academician; and holds memberships in 
Delta Upsilon fraternity, Royal Cana- 
dian Institute. Fellow and Councillor of 
the Royal Architectural Institute of 
Canada, he was 1937-38 president of the 
Ontario ~ Association of Architects 
Mathers ‘is Toronto Art Gallery's repre 
sentative to the Canadian National Exhi- 
bition Association, a founding membet 
and present secretary of the Architec 
tural Conservancy of Ontario, in, which 
body his knowledge of Ontario's colonial 
périod buildings is highly respected. 

Mathers is also active on current 
studies forthe Toronto city planning 
board's advisory technical committee. 
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hhe isn't able to breeze through—ang 


‘that goes. the White House as we 
| as many a -humbler mansion wher, 
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The war has brought into new 
rominence and importance the 
fact that the base metals of long 
standing—copper, lead and zinc— 
have now become only one group, 
ota considerable number of alter- 
native materials for construction 
and fabricating purposes in every 
geld of industry. 

Besides bringing to light a host 
f new uses for such materials as 
magnesium and aluminum, ‘war 
has resulted in the development 
of new production methods and 
new alloys. 

Faced with an insatiable de- 
mand for all available materials 
gnd an unusual price situation, 
with the further complication of 
Government financing several 
expansions of plant capacity, it is 
dificult to make any predictions 
as to what costs will be in the pdst- 
war period. It is this question of 


























important factor determining’ the 
future character of demand for 


new plastics, as well as for: the 
older metals. 


The Light Metals _ 

Outstanding among the metals 
that have come into increased 
prominence with the coming of 
war are magnesium and alumi- 
num, Even apart from any new 
uses which may -have been 
found for these materials, the 


in Canada and the United States, 


war, be ‘in possessién “of a plant 
capacity which in peacetime 
would have been developed at a 
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Aluminum Co, of Canada, many. 
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iated at rapid rates, but whether 
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in Postwar World 


very substantial reduction in: the 
cost of aluminum which now sells 
for about 15 cents.a pound, ‘Since 
aluminum’ is about three «times 
the volume of copper..pound for 
pound and copper sold during the 
thirties as low as 6.4 cents a pound 
and is still quoted ‘at only 10.1 
cents, it appears aluminum is in 
a position to compete with copper 
in any uses for which aluminum 
is suitable and perhaps.to be de- 
manded even in uses where it 
has slightly less desirable quali- 
ties.’ The potentialities of alumi- 
num: were widely known and 
recognized before the war, of 
course, and it had taken an im- 
portant place in many uses, not- 
ably in electrical transmission 
lines, in competition with copper. 
At that time the price of aluminum 
usually ran about twice the price 
of copper—today in Candda) it is 
about 144 times the price of cop- 
per, and might drop even. farther. 


are many uses for which aluminum 
and its running mate magnesium 
cannot substitute and which will 
possibly be retained 100% by the 
non-ferrous metal at present being 
used. 


products, aluminum is _ possibly 
approaching a competitive price 
position. The price of zinc, 
though at-times during the thirties 
falling below 3 cents a. pound, 
has tended to run at between 5 
and~7 cents. ‘On. the-basis of a 
pound of aluminum being twice 
volume of a pound of zinc, metal 
authorities suggest that aluminum 
will be an. active competitor at a 
price of between 10 and 15 cents, 
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Victory Bonds are the means by 
which all Canadians aid in the fight 
for Victory. They are an investment 
for every one of us. Every Canadian 
should do his duty and buy more 
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war world in which the beauty, utility and variety of | able. 
material goods’ will be greatly increased. The use of pesett: er 
all these new materials will be, determined largely by ee ee me oe of 
ee ee i Settee | re ime ; cheapness 
character ris tics." Despite some possible con tion: ‘om |have left it a/fairly clear field. 
‘lighter ‘metals, common non-ferrous metals , Neca gs 








copper, nickel, lead and zinc, appear likely-to retain an ecg vetined nickel 
important position in our economy due to:theiriunique |; tanta rose from 64,500 tons in 
qualities. w 8 8). 295 7 11939 to 93,300 tons in 1942, accord- 


st ae i 4 
By far the*largestuse ;of zinc is 
in galvaniging, where! a | major | which Canada is far and away the 
part of the cost is for -ironsor | largest producer, having what al- 
steel, ‘still’ said:to be the. least | most amounts to.a monopoly posi- 
expensive and.most adaptable: of | tion in the world market, is one of 
the metals.«.. . the most valuable of our base 
Vol as Standard : metals,. Its special properties of 
Vo ae = ” eke: seas heat and corrosion resistance and 
comparisons its attractive appearance + have 
quently taken ‘by metal experts| --eatly increased its use in alloys 
as a convenient, standardized | © * Oe . 
: both of steel arid of other base 
method which has value. It is not metals including fluminum. The 
claimed that volume is the only! war has enlarged knowledge in 

standard of comparison as it may 


the use of this metal and its essen- 
special characteisticn, One metal, | aut in a large variety of both 
for instance, may be a better pee SNe pence a een 


electrical conductor than another oe pene ap. wh reais elk ne 
and for uses where. this is 8) cents U. S, a pound. 

vital factor,‘ this may outweigh ; : rs 

any. weight or volume charaeter-| _ Canada is making a bid for par- 
istics, But as a non-varying mea- ticipation in the future of the iron: 
sure of comparison and also be- and steel industry. Most outstand- 
cause it has direct relationship |-498 of recent developments. in 
to certain other factors, such as | ©@ada is the Steep Rock project, 
strength or weight-bearing abil- which some think may mark the 
ity, volume and price relation- beginning of Canada’s emergence | 
ship may be accepted as a ready 
means of making competitive 
comparisons, 

The problem of die-casting alu- 
minum has been solved to the 
extent that die-casting is now : 
‘done efficiently but it appears that scheduled to be finished next sum- | 
the metal is very hard on the dies, 
which are a major item of ex- 
penditure. Zinc, .of course, lends 
itself very well to this type of 
manufacture, and die ‘casting of 
brass and other copper alloys has 
also been developed. 

While it is true that the various 
metals will inevitably compete 
with each other for available mar-, 
kets, ‘it is also true that they are’ 
to a very large extent coémplernen-' 
tary.. Copper and zinc, aluminum 
and copper, aluminum ‘and. zinc 
and many combinations of these 
and other metals, each have their 
special uses. The direct losses of 
markets that are suffered by a 





ing to figurés given by Munitions 
Minister Howe. This metal, of 















































But, it is fully realized that there 
ore. 







the ore can be obtained from the 








In the field of zinc and brass 








al- Canada a sizeable producer in all 
the basic metals, a dominant pro- 
ducer of nickel, and an aluminum | 


producer with a productive cae | 

















occupied Europe. | 


Canada’s place in the field of | 
aluminum will *be further en- 














sure of truth in the fears of some 
Americans that with full .peace- 
time power consumption much 
U. S. aluminum producing plant 
may be ynable to obtain sufficient 





















































































Herald and Weekly 
. Star, and reach Can- 
ada’s largest farm read- 
fing audience — ‘over 
300,000 homes from 
coast to. coast. Prepare 
yourselfs for that back- 
log “of purchasing 
power that will be re- 
leased after the war. 


Keep your name and 


Cc. 
eMillions of dollars. 


*1 100. (c) 000,000’s omitted. 
(b) All industries. {E£stimated. 































product alive and flour- 
calls for i. |. ‘ishing “in the rural 
com jn Geuamaiaaee 400% ‘|. market! 
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Mortaage Corporation | 
Heed Office, 320 Bay $1, Terente = | 
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ter the nations of the world from] 







hanced if there is any large mea- | 
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The Yole of air power, thinks Mr. 


Caldwell, has many limitations that |’ 


tend to be overlooked at the mo- 
ment. Even granted that planes can 
be manufactured in unlimited quan- 
tities, that does not necessarily 
mean that they can be used in un- 
limited quantities, he points out, 
since military usefulness is depend- 
ent not only on trained pilots, but 
also on a huge ground force, fuel 
which may or may not be available, 
and sufficient airports. Another 
point, which he thinks should de- 


accepting the air power theory too 
completely, is: that a minor techni- 
cal change might render whole air 
fleets obsolete. 

To, support his theory, Mr. Cald- 
well has.marshalled the writings of 
air and military theorists from Gen- 
eral Douhét down,.and has ‘ably de- 
scribed and analyzed many experi- 
ences in air warfare jn all the major 
campaigns of the present war. 


Political Essay 


Somewhat less ably he has tried 
to explain the political and psycho- 


of aluminum has been small. In 
the same way it is possible that 
consumer tastes will not favor the 


as a supplier of high grade iron’ manufacture of cars made from 


the light metals, but will demand 


The drainage and diversion pro- | the weight and solidity \that the, 
ject which is necessary before , Steel car provides. 
Aluminum, however, at 10 cents} The desire for world peace he 
lake bottom in which it lies igs, 2 Pound, or even at the present | labels as “wistful hopes” and points 


price of 15 cents, will be in a posi- 


mer. Ore production from the tion to compete even with steel 
mine is scheduled at two million | for structural purposes, 
tons annually, This will make | @Uthorities consider, 


some 


productive capacity now avail- 
able there seems little doubt that 
in the absence of sufficient de- 
mand to absorb a large part of the 


pacity greater than that of al] capacity output &t present prices, 


the price of the metal is more 
likely to go down than up. 
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Limitrseo ; 
as they have never yet beenready, ‘Bus ness Established. 1889 
and have always won in the end, TORONTO 
except when they fought those mis- 







ready, even if they can’t put their 
finger on it. Therefore, as defeats 
pile up, political and military, they 
will remark quite cheerfully that 
this is always the way it has been, 
so there is no need to worry. If 
_ you ask them why. they haven't 
made more preparations for war, 
they probably would state, ‘Be- 
cause that is not the way to make 
war,’ ” : . 
Comments of that nature are lib- 
erally larded throughout Mr. Cald- 
well’s book, and while they can 
neither be regarded as particularly 
original, nor particularly profougd, 
they .are at least challenging and 
show that the author is making a 
genuine effort to go behind the me- 
chanics of warfare and deal with 
some of the philosophical problents 
that are so often left in the back- 
ground, 
Pessimist or Realist? 
Undoubtedly, the major contribu- 
tion. of the book is his objective 
analysis of the role of air power and 
his clash with the more ardent pro- 
ponents of war on wings. But in his 
final chapter Mr. Caldwell takes a 
glance at the future that some read- 
ers will characterize. as realistic,| poiats out: , 
others as pessimistic. “The present world war, while 
basically no different in its origin 
from all the wars of history, pre- 
sents two outstanding aspects: the 
reversion to a policy of extermin- 
ation of subjugated peoples, thus 
taking the world back to the days 
~of barbarism ‘and ‘savagery; and 
the use of the airplane, which has 
brought war to all non-combatants 


To Victory Bond Holders 
In Victory Bonds you own Canada’s finest 


investment. They are always good security 
for business or perso irements. ~ 


Save your money and buy more of them. 


We shall be glad to fill 
your order for any amount. 


McLeop, Youle, Weir & COMPANY 


Metropolitan Building, Torente 
Telephone: Elgin 0161 


Offices at Toronto, Montreal, Ottawa, Hamilton, Londem 
Correspondents in New York and London, England, 





tive of excessive confidence. Final- 
ly he poirits out: 

“The airmen, with their dire pre- 
dictions of what air power would 
accomplish in this war, may have 
been one war ahead in their reck- 
oning. But, looking into the future, 
they. see that the airplane, both the 
commercial transport and the 
boniber, will be able to fl to any 
point'én the globe where commer- 
cial need or military authority dic- 
tate. There is air everywhere and 
where air’ is, airplanes may travel 
with no previous announcement of 
their coming.” * 3 . 


out that in the course of some 3,500 
| years of recorded history there 
| have been less than 250 years of 

world peace. War,"he says, is not 

only- thé"mad and lustful bid for 

/Apower by outlaw states, but is the 

inevitable outcome of the growth 

of society. which can-never be uni-| within its rangé of operations.” 
form but varies with differing con-| Whether or not this view is too 

ditions of climate, land,. resources, | gloomy, his warning that the factors 
| race, tradition, trade interests, cul-| that lead to war are still with us is 

tural developments and religion. He' a worth-while caution and preven- 





Built/to save life, rather than to destroy it, planes like these go on 
ceaseless patrol—snatching specks of humanity from clawing 
wave and wind and storm. Gallant merchant seamen, hurled into 
the unknown by enemy torpedoes, live again—to serve again at 
sea, @ A lot of folks go patrolling in planes like these — though 

«  they’re not members of the crew. That tall chap with glasses, for 

4 example — he put the plane on paper. That white-haired man is 

- amachine tool operator; the chap in coveralls, an engine mounter. 
‘Those two women? One inspected the valves that go into the 
engine; the other; the parts in the heart of the fuel pump. Yes, 

a lot of folks —including thousands at Thompson plants produc- 

ing the stream of high precision aircraft and engine parts so vitally, 

needed today. 


ompson @ Products 


"THOMPSON PRODUCTS LIMITED ¢ ST. CATHARINES, ONT. 
Other plants in Cleveland, Detroit and Los Angeles; subsidiaries at Toledo and Euclid, Ohio 
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ies By Atk in ry. ‘ 
LONDON. — The Gallup” Poll, ,ed, With mock dignity the Deputy- | restraint of trade, The mighty Im- 
featured by the London News Chron- | speaker rose, perial: Chemicals Corp, of Britain 
icle, is regarded by the thinking} “2 think.” he said, “that that]: E 
people ovek here as being at least | would be too’definite.” * 
as mischievous as it is informative. Poor Freemantle raised his hands 
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ly Whriime recruits to the trucking} § 
The chairman of the L.C. C. 18] industry are learning « “driver- ; 
vigorous, cheery. Lord. McGowan, mechanics,” including loading and 
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A poll was taken here on the ques- | helplessly. “I meant, of course, the| known by everyone as. Harry Mc-| satety “wrinkles, dn a pilot course | poliey of governme 
tion “What nation has contributed | sale of contraceptives. I withdraw Gowan., He started as a barefoot boy: at Toronto’s Central Technical | works, housing, e‘c. 
most to the winning of the war?” | any reflection I may have made 6n| in Scotland .and, ‘although he has | School. ; rs . ; gions are among th 
The man who thought that up.ought | any one political party.” | lived im London for 40 years, he has/ Ages of gnrollees in the small ; mendations submit ': 
to. be medically certified. With a| It was several moments before the | retained a -rich Scottish accent. al-| test class range from 23 up to 45 ; - ag | ¢he Canadian Cha 
sturdy sense of fairnes® the British | House got back to the seriousness of | most unequalled even in the High- and, to a man, they have indicated | }% { & meres to the Joint 
public, or that portion of it. which | a most useful and instructive debate.| lands. Sr _| aptitude and keen interest, accord- on Post: 
was surveyed, voted 50% ‘for’ Rus- ee As .“Harry” had never before | ing to instructor Robert Greenwood - tion at wa. 
sia.. Of the remainder some 42%.ad- Lord Mayor's Banquet spoken in. the House of Lords he} of the school staff. In submitting it 
mitted quite modestly but fifmly,] ‘phe Lord ‘Mayor of London was | decided, with the acumen of the| Calling for payment by employ- stressed ©! 
that the British Empire had done} siving a’ banquet to His Majesty’s super-industrialist, to get ere ers of regular hourly wages, the ex- r ; it did not wish to r 
the most, Judges .at the’ Mansion. House. All| lot of things.at, once, Therefore, he | periment is sponsored by the Auto- 


| days. “We must rep 
» any part of our desir 


war as. W 
| creation of better c 
the men and wome 
try.” 

The brief envisa; 
| - war living standard 


first made his maiden speech which | motive Transport Association of 
was on the harmless subject of | Ontario. 
scientific development of coal, Hav-| Expansion to eight or ten other 
ing done’ that, he sat down and wait- | cities of the province may be un- 
ed until the second debate concern-/| dertaken in the fall but plans for 
ing big business began. — ° such enlargement have not pro- 
Lord Strabolgi, the Socialist: peer, | gressed beyond the.tentative stage, 
made the case for public opinion. | according to ATA officials. 


But here’s the rub. Only 3% gave | the rich old golden plate and golden 
the chief credit to America. Any | goblets were adorning the table, It 
child of 12 years of age could have/| wa. a swell affair and the company 
forecast some such result. It is not} included the great, the fortunate, the 
that the British are ungrateful to| ¢smous and the good, from the Lord 
America or unaware of her immense | Chancellor down. . 
and. vital contribution. But obvi-} qt ajso included Harry Minchin. 
ously the highest rating would be Young Mr, Minchin is a Canadian, 





: ; : ‘ , de Object 1. Meximum emp 
given to the nations which had done}, stoker inthe Royal Canadian Then up got Lord Harry and ma : ‘ ' 
the most ‘fighting -and. spilled the| Navy. He happened to be strolling | the casé for Imperial Chemicals.) If the province-wide proposal is 2. ee a 
most blood. ~ ‘around the Guildhall to see the| Then up got the Lord Chancellor | implemented, possibly up to 500 3. re acess 

Naturally-the findings of the Gal-| sights. Someone introduced him to | and made the case not only for | will take an improvement ote + t 
lup Poll here were cabled to Am-| the Lord Mayor who asked him to| Harry McGowan and the I.C.C. but | adapted from the one now under ties, and 


dor British industry generally. test in Toronto. 

The Lords cheered—if you know} In sponsoring the test course and 
what I mean. That is, they distinct- | studying its possible expansion, the 
ly said, “Yah, Yah,” which is Eng- industry, according to ATA Vice- 
lish for “Hear, Hear,” and is always | president Donald Parke and gqneral 
feported in Hansard as “Cheers.” manager J. O. Goodman, has the 

So the I. C. C. emerged without a| multiple objective of maintaining 
stain ‘on its escutcheon, In fact, it| efficiency of its vital _ wartime 
almost acquired a halo. As for Lord | service to industry, of conserving 
McGowan he went out surrounded | equipment and materials in short 
Hy his friends while his Scottish burr | Supply, and of promoting highway 
was richer than that of any Scottish toa — of meee - ~ — - 

: : ncreasing employment of relatively 
— een ts . | inexperienced drivers. The industry 


5. A consolidated 
of contributory soci: 
ering unemploymen 
age. 

The drafting of a 
plan, it suggests, 
menced at once, 
commitments canno 
until there is som 
§ the conditions in — 
. operate. 

The view taken 
is that’ responsibil 


erica, A similar poll was then held | pe his guest at the banquet. 

in the U; S. AY Only 8% of the sur-| sir Samuel Joseph, the Lord 

veyed section of American public Mayor, is a Jew, a patriot and a 

opinion gave first place to Britain. | man of good heart. I hope Stoker 

In the circumstances the wonder is} Minchin had an interesting time 

that the percentage was so high. even»if the tables did not exactly 
: Actually 55% of. the Americans groan with the weight of food. 

voted America as the chief contri- * oe 8 

butor to victory. Russia was ‘sup- 

ported to the extent of 32%. 

This business followed an article 
by the News Chronicle on the bad 
behavior of certain American troops 
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P. M. is Tired 
About the same ‘time a luncheon 
was given to the Prime Minister by 
the Téry Party. It was a private 
affair and, therefore, I do not pro- 
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over here. So now Beaverbrook has 

trained the guns of his Daily Ex- 

press on the offending journal. I 

predict a bloody.war in Fleet Street. 
m 
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Conservatives or Contraceptives 

There is nothing particularly fun- 
ny about the falling birthrate in the 
democracies, but when the subject 
was debated recently in*the House 
of Commons there was an incident 
which doubled: up the whole House 
with laughter. 

Sir Francis Freemantle, -a «most 
earnest Tory, was urging the eed 
for larger families. He reminded the 
House that Sir Walter Scott was 'a 
ninth child, Samuel Taylor Coaler- 
idge a tenth, John Wesley a fifteenth 
and Charles Wesley a sixteenth. If 
the Duke of Marlborough had not 
had a large family the father of 
Winston Churchill would not have 
been born, . 

Then, coming to the real burden 
of his argument, he said, “I propose 
that there should be legislation to 
control the sale of Conservatives.” 

‘The House gasped and then roar- 


pose to say anything about his 
speech. But he looked tired. He has 
such abundant vitality that one does 
not expect him to be subject to 
human limitations. But his mind was 
as colorful and majestic as ever. 

The chairman on this occasion was 
more tactful than a certain elderly 
peer who presided over a compli- 
mentary dinner many years ago to 
Winston Churchill on his rejoining 
the Tory Party. You will remember 
that Churchill started his political 
career as a Tory, then joined the 
Liberals and finally became a Tory 
again. 

“I have been a Conservative longer 
than our guest of honor,” said the 
peer in proposing the toast of the 
evening, “but not so often.” 

= > ~ 
Big Business Wicked? 

The Upper House had quite a 
lively time while they were debat- 
ing the wickedness of big business. 
The debate was instituted as a re- 
sult of American findings that huge 
corporations, were exercising an in- 
ternational control of prices and 





A New Star 


London has discovered a young 
actress who promises to rise to great 
heights. Her name is Sonia Dresdel 
although she comes from Hull. For 
the past two or three years she has 


hgen playing with the Old Vic-‘Com- 


pany and was therefore unknown to 
the West End public. A few months 
ago she played the lead in a revival 
of Ibsen’s “Hedda Gabler” and was 
superb but the public was not in 
the mood for Ibsen. Then Michael 
Redgrave, the star of “A Month in 
the Country,” at St. James’s Theatre. 
decided to put on four nfatinees of 
that famous old play “La Paris- 
ienne.” He did it really to amuse 
himself and engaged Miss Dresdel 
for the part which Rejane made 
famous forty years ago. 

Miss Dresdel acts with her eyes, 
her hands, her feet, her nose, her 
voice and her brain. With unblush- 
ing effontery she walked into the 
part with an air of “I am quite en- 
chanting. No man could resist me 


has lost 65% of its personnel to the 
armed forces and war industry. 


For possible postwar application, 


some such instructional course has 
been suggested as a: condition of 
hiring. 


ATA’s test course embraces sub- 


stantial departure from methods 


heretofore employed in the tech- 
nical schools or in those conducted 
during wartime by motor vehicles 
manufacturers and the Canadian 
army, it is stated by the proponents. 

Slated for the driver who, while 
no novice, is yet comparatively in- 
experienced in mechanics and in 
loading and driving refinements, 
the new course aims to teach him 
the causes of simple mechanical 
failure and the elements of on-the- 
road repairs, as well as major points 
of economical and safe driving for 
the heavy vehicles. 

Instruction and examinations .in 
thé present setup are confined to 
the classroom, without road test. 
Two 1-hour lectures are being given 
on each of ten evenings. 
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Toronto-Buffalo Air © 
Line Traffic Highest 


Records of traffic flow of Ameri- 


MEDIUM or MILD 


"IT’S THE TOBACCO THAT COUNTS" 


NAVY 


centage increase in air express was 
on the Toronto-Buffalo. route, with 
that of the Chicago-Fort Worth fol- 
lowing a close second. 

Impressive increases were. also 
gained on ‘the Chicago-Washington, 


CUT 


Nashville and the Dallas-Los An- 
geles end of the Southern Trans- 
continental route. The new line to 
Mexico City, opened last Septem- 
ber, has shown a spectacular rise| operating at the rate of 11.2! dou 
with a steady monthly increase| per day,compared with appui 


Friendly Patrol! 


A Canadian patrol plane swoops 
over an Allied Convoy and 
Canadian escort vessel. 


Sketched at sea for the makers of 
Player's Cigarettes, by “Topside” 
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Total poundage carried by 
airlines increased 105.6% over f 
first six months of 1942. Planes 


burdens cannot be 
on the State, but m 
the State and indi 
working together. ‘ 
lieves that on longs 
burden of providi 
rests with privat 
therefore advocate: 
terprise a large re: 
dom, and the rem: 
to the restrictions i 
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Geovernm 
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and no woman fail to envy me.”| Possibility of providing daytime | can Airlines for the first six months 
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instruction for night drivers is be-| 0f 1943 show that the greatest per-| Chicago-New /York,, . Cleveland-/) currently. mately 8 hours before the wa. @ meget 
ing studied, it is stated. , . ne 
The idea stems, it is explained, o | and waterpower c 


launched at this | 
For the recreatic 
kets, whith is vita 
particularly the p 
bold and. far-reach 
policies ‘will be 
peace-table; and t 
brief, is obviously 
of government. B 
port markets are | 
Chamber contends 
mass unemployme 
tooling: period sho: 
to be largely an in 


In Time of 

Depressions, th 
focus on the’ ind 
durable and capitz 
the first’to feel 
ness, and governm: 
pensate for — thei: 
public spending h: 
expensive and 
Chamber suggests 
proach: 

1. That‘ instead 
in government « 
a depression 
should. ‘be a de 
temporary budg 
liquidated after 

2. That indust: 
to invest in new 
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ee 


from an April visit by ATA direc- 
tors to Camp Borden on invitation 
of Maj, E. G. Lee, officer command- 
ing an RCASC motor transport com- 
pany, who in peacetime is an official 
of a member firm, 


Finlayson Lake wax 


Blowing in of Tunnel 
Completes First Phase of 


Steep Rock Project 


With the blowing in last week of 
the 1,300 ft. tunnel into Finlayson 
Lake the first phase of the Steep 
Rock diversion project was com- 
pleted. dl 

The water flowing through this 
12-ft. tunnel will lower. the level of 
Finlayson: Lake sufficiently to al- 
low completion of the Esker cut, a 
permanent channel 200 ft: wide and 
2,000 ft. long, which will form part 
of the diversion system. from Long 
Lac, -by-passing Steep Rock Lake 
and diverting the flow through a 
system ‘of man-made channels, and 
lakes of which Finlayson is the larg- |: 


est. : 
It is‘hoped that this project may 
be completed and Steep Rock Lake 

















In thea days of more selghteseeleins it’s fun to add 
; the friendly refreshment of ice-cold Coca-Cola to a 
gm, friendly chat. 





CTORY gardening is personal . 
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ished, to pause and relax. With 


war work. And work it is. What punts: ary in cine for mining to 
8 some e next fall. Pres- 
a pleasure, when your task is fin- ent plans contemplate an annual| | 


output of 2 million tons of iron ore. 
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5 Pumps are being installed which ; eg La vi 
2 icecold CoceCiclctn the will drtin Steep Rock at the a of From the ranking executive in the big corner office to” 
i volitusnides: Soutien rie trie Co Mey ss the humblest mail clerk -from the Colonel's lady to Judy what . 
* make it the pause that bem ye - to ensure adequate O'Grady -civilians play second fiddle to the forces out there THIS 
4 ; Financing has b d y x iat 7 : 
+H : splpenaties sap Ocean eae Sighting - dying -to keep Canada clear of the tidal wave of 
qe Coca-Cola has a dis- ai beset =~ -. ot reillere misery and oppression that floods so much of the world: Busy? Ot c 
a ; : tinctive goodness. There’s some: that amount should be needed, and Every thought, every effort, every dollar spent should = you got to 
2a e e ees c i : i 
os thing in its delicious taste and feel-good a market eo hdek Ie million must —be directed to those men and women who are making _ on S 
zt o . t : e 
3g refreshment all: its own. There’s all\the | than 500,000 tonsa year i jit possible for the ones at home to live without fear of vestments, 
ae quality cars finished art in its making puts Drilling Begins S eee _ spiritual or physical enslavement. ; taxes. The 
ae e there. Drink it and you'll agree that noth- 8 gins Soon : If we shed a a or : your perso: 
On Okalta No. 1 Well £ we shed ourselves of thinking “we"...talking“we"...and pe 
ing refreshes like an ice-cold Coca-Cola. f " ' dri lems, if you 
| The Tigging up of rotary equip- ‘concern ourselves with buying more War Bonds - working ice cl 
ment has been completed at the ‘more steadily — li: ¢ Service, alo: 
Okalta-Morley No. 1 well by Okalta 3 acy ~ ving more Spartanly so that they will be than the c 
; Ot and deflling wit Somaaince Tee ‘supplied, in full measure, with every requirement the day tion. Are | 
as been hauled to the s “ : ; 
ll-si j “8 
beg es which is expected in a | will be hastened when “we” again becomes important. But Present su 
Wartime limits the sup- mere of the oe pean _ ; ; i your enqu: 
ply of Coca-Cola. Those 1,490 ft. Th Mathes nee @ / ' Post. If nc 
times when you’ cannot ©. is looked ee wales Jaen n 1943 nt s THEY * coupon be! 
it, remember: Coke, § \] In the central west flank of Tur- ‘ 
first choice, sells < oe ner Valley locations have been dae ees. 
out first. Ask for it eich ce, staked for four Okalta wells, in 
aol rc township 19, le 2 and 3 west 5th THE FINANCL 
meridian. Okalta Oils No, 12 has ‘Please send me 
| derrick up, boilers rigged and will 
; , have yh hog es _— ‘a few 
; § ie eae days, No, s cellar and founda- 
‘ The best is always the better buy! © aye tions complete. These two wells will 
| . 2 i ae be drilled with Okalta Oils’ rotary 
2s THE COCA-COLA COMPANY OF CANADA; LIMITED 


Nos, 14 and 15 will be drilled, it 
is understood, by National Drilling 
Co. rotary and» Commonwealth 
Drilling Co. rotary respectively, 
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Outstanding Brief Gives Pattern for Postwar Program 

































Unshackling of private enterprise rates of depreciation against taxes, less farm prices can be maintained canclian: Ae eee 
o take over the main responsibility | and even allowing new capital ex-}on a proper level with those ot| The brief welcomes the measures 
for full employment after the war,/ penditurés’ {o “be charged -off| manufactured goods, the distress of | enacted for settlement of returning| have. been expanded to meet. 
neral overhaul of tariff and tax) against income in times of actual} the farmer is‘certain to be shared | veterans on the land, but. suggests| requirements of war. | 
revenue structures, and a definite}-depression. by industry and industrial workers. | that any scheme of land séttlement} 5. That Canada will be prepared 


policy of government aid in public 
works, housing, etc. during deptes- 
sions are among the major recom- 
mendations submitted in a brief of 
jhe Canadian Chamber jof Com- 
merce to the Joint Parliamentary 
Committee on Postwar Reconstruc- 


The direct loss in revenue result-| Since most agricultural prices are| for civilians or immigrants should| to buy, as well as 
ing trom the latter policy, it is felt,' determined by world conditions it| be deferred until the outlook is! markets, and will ed an 


. 


- clearer. 
yal 4 re The legislation effective'in some, ity an exchange of and : 
In the opinion of the Canadian Chamber of Com- | P## of Canada which establishes pends Sad: ae: |: 
merce these are the major _ in a program for full , | Potties ahead of first mortgage 
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The vital position of agriculture| fold program of. soil conservation, 
in the national economy is emphas-| research-and technical education ‘to 
ized, and it is pointed out that un-! raise the standard of agricultural 


local-communities. which’ have been 
mainly dependent on protected 
industries. 


McKenzieRL |Ontario Gold Output 


securities is viewed as \< Overhaul Tariff fF 

tion at Ottawa. postwar employment and development: Courage furs mortgage lowe ts the| Ti s-on this point thet ’genersl ie 
In submitting its Abe see ~~ 1.—Restoration of world markets. future and thus narrow the sources oe . my tariff is proposed. et 
mphatically tha avels result of piece-meal building ee 

eae sores ‘: — to pre-war 2.—Unshackling private industry to take over main <a x —— . or | of individual schedules, the tariff is ss 
days. “We maust repeat, that it is not responsibility for full employment. _ | Stating that the interests of Inbor now so haphazard as, in sarge meas- : 
sny part of our desire to restore pre- 3.—Definite policy of government “deficit” spend- and management in maximum pro- UF ey ee oe Cae f 
war gars ve ee = ing on housing, public ‘works, ete., when de cog = mutual, a Chamber | aa coo brief points out (5 
. creation © : pression threatens. ges closer collabora between that the tariff has never been ex- ‘7 
the men and women of this coun- 3 the two, with a due regard to the’ amined as’ a whole since 1879, and u 
try.” 4.—National system of social inaurance. consumer’s interests. ; | has meanwhile grown up without as 
The —_ ae eee 5.—Complete overhaul of tariff and fax structures. With ere pene bation of rey et diy iy a af 

var liv based on: : gard to the resto , et: 
. Maximum employment, 6.—More agricultural research. export markets, the hope is express- | !8 also ripe for general study with a % 
2. Rehousing and slum removal. a a ed that Canada, as one of the great ® View to removing or modifying | ig 
3, Modern standards of nutrition. trading nations’ and perhaps the, @xes which tend to hamper enter- | : S 
i. Wider educational opportuni.|W°Uld be more than offset by the) is recognized. that adequate export) greatest source: of foodstuffs for|Ptise and employment without) i: 
SO ilk quickening of economic activity, and| markets are the ‘essential require-| the relief of war victims, will play | Yielding substantial returns to the, 1% 
. consolidated tationnl: suntan the consequent saving in relief and| ment. While. the provision of better | her part in securing the reasonable | 7Te@sury. 7:3 
ot contributory social insurance cov- | ‘™Provement in revenue from other| nutrition standards, the expanding | economic, world order envisaged by| In proposing a general review of ag 
ing unemployment, health and-old sources. use of synthetics and the demand / the Atlantic Charter. the fiscal system, the brief recog- A 
a _ Wartime restrictions aimed at/ for vegetable oils promise added do-| Postwar fiscal policy should, the | nizes that though rapid reduction of ie 
one drafting of a social insurance | Preventing the production of civil-| mestic outlets for the farmer, ex-| Chamber believes, be guided by the| taxes is an obvious need at the close ie 
© ore gests, should be com| 2 8000s while, necessary during) ternal markets, it is felt, are. still | principles Jaid down'in the Charter, | of the war, it will still be necessary i 

: @ pian, x on ncn, tamed aiiial the existing crisis, should, it is urg-|the core of his problem; and they | In this connection it assumes:— to maintain, and finance, mutual aid ‘ os 
mences aunts cannot be safely made| 12. -*,Temoved as soon as possible| will depend on a constructive peace} 1. That Canada’s main objective| on a large scale. It therefore urges te 
aad he aa cuswiedes of after hostilities cease, in order to| and successful implementation of| will be adequate export outlets. | that taxation should be designed to ya 
unt a = Gn hak an sae provide employment for between/| the Atlantic Charter. 2. That the Canadian tariff will| permit high levels of production and e 
aa oe . aoe and ves sae oe Agriculture and Settlement be examined anew, and revised. | employment; and that‘ taxes which} | ta 
operate. veterans and munition workers who| Within the sphere of Canadian| 3. That such revision will not be| tend to repress enterprise should be oO the steel in P ; dias tu 
- Papas ee - cates will then require jobs. action, the brief proposes a three-| so abrupt as to create distress for| amended or abolished, ne of the steel industry's most pressing needs: manpower. Rugged manpower that a 
is that responsi ° ‘¥ 


‘can skilfully operate equipment like these giant furnaces, from whence steel comes. 

burdens cannot be thrown entirely 
on the State, but must be shared by 
| the State and individual enterprise 
trol working together. The Chamber be- 
: e lieves that on Jong term the main 
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burden of providing against want “t : 
rests with private enterprise., It 4 
} Swoops therefore advocates for private en- ye 


terprise a large restoration of free- 


Lacks Workers |Drops 24% in June 


, and dom, and the removal of doubt as * : 
to the restrictions it may face in re- ‘ : : : C) i 
turning ta the production of pesce-| Same 30 Quarter Sees Value of Recovery Down 20.9% in First Six a 
Ls time needs. Tonnage Drop and De- Month T D 22.79; ‘ 
Government Aid velopment Suspended onths — Tonnage Down 22.7'/ as June ‘ 
During the retooling period im- ; ‘ ; ; 
a kers of mediately after the war, the brief} The labor situation became more Decline Moves Above 6 Month Average . 
declares that private industry can-| acute during the second quarter of Gold production in Ontario for the first six months of 1943 







1943, W. G. Armstrong, president of 
McKenzie Red Lake, reports, and as 
a result mine development other 
than diamond drilling was practi- 
eally suspended. Some improvement 
is expected later in the year when 
farm workers from the west resume 
their seasonal occupations as miners. 


Results achieved at the property 
are better than anticipated under 
prevailing conditions, the president 
states. Although mine development 
has been curtailed to less than 20% 
of normal footage, the ore position 
has been practically maintained. Dia- 
mond drilling in the northeast zone 
has also indicated the presence of 


°o psi de” not be expected to provide suffi- 
cient jobs to maintain full employ- 
ment, and it suggests that: 
S 1. The Government now prepgre 
a program of public works, such as 
bridges, highways and public build- 
ings, to meet the emergency. 

2. Appropriate government meas- 
ures be taken to stimulate the re- 
housing of the nation by private 
construction, as was done in Eng- 
jand on an immense scale after 

* 1932, 

3. A government program of soil 
and waterpower conservation to be 
launched at this period. 


shows a drop of 22.7% in tonnage and of 20.9% in value from the 
corresponding period of 1942. During June, the decline was 
greater than the average for the six months, with tonnage down 
26.9% and value down 24.4%, according to the official report of 
the Provincial Department of Mines. : ‘ 

These values, which include by-product silver recovery, indi- 
cate that the mines of Ontario are treating higher grade ore to 
compensate for lower tonnage, since in every case, tonnage is down 
more than recovered values, and the decrease in silver output 
has been greater than thet for gold. Silver output dropped 27% 
in the six months against 20.9% for gold and 25.7% in June against 
24.4% for gold. Figures for.the province, the various mining “ 
camps and individual mines are as follows: 











undage carried by t 
creased 105.6% over fh 
onths of 1942. Planes 


at the rate of 11.22 
compared with 
10urs before the war. 


Once again, motorists 
cast a ‘landslide’ vote 











subsidiary structures which in. due MONTHLY OUTPUT OF ONTARIO GOLD MINES 1942-1943 s i 
For the recreation of world mar-} course, says Mr. Armstrong, ‘will be —_—_—142————__— —- —_____1%3- _____ | 

kets, whith is vital to Canada, and| fully developed. : Tons Value \. Tons Value 

. sos * Poreupine: Milled $ Milled $ 3 
particularly: the prairie provinces,| pevyelopment footage during the First Queart:: .csossescoees 1,505,848 13,484,633 1,186,956 10,797,947 $i 
bold and far-reaching international second quarter totalled 408 ft., of a teeeeee oteevense care saat oats sera Saini. P 
policies ‘will ‘be* required at the| which 44 ft. was.drifting on line on Tune. s.cocensepsesenceededar  AOANN 4,424,757 362,361 3,865,924 . 
peace-table; and this, suggests the} the 1,250-ft. level.. This heading is — —— —— . 
brief, is obviously a responsibility | being paivanced townrd the northeast Gitte corowaonsgetahes Asie, SES (Seaton 3,316,007 21,076,348 ; 

ernm umin -| zone, and a further advance of sev- First TOG is Duds is eed’ $59,255 6,412,037 579,207 6,900,274 ° . 

of gov ent. But, red & - eral hundred feet will be necessary pede eeeeeee eeereeee 218,620 2,806,547 163,181 1,959,354 " > . . , 
port markets are restored then the |‘ ; MAY pisseidvace i aivéy net vd: SOOO? 2,740,744 194.658 2,170,271 é 
Chamber contends the prevention of |" order to reach the ore structure June’ ..... sesesseceece ove 221,795 2,576,422 186,105 1,983,992 


which has already been partially de- 
veloped on the 1,050-ft. and upper 
levels. Of the advance, 338 ft. of the 


Il* shows preference 





mass unemployment after the re- 


saben cssev bees seeccee 1,229,517 14,535,750 “1,113,351 13,013,891 
tooling period should be. considered 


Total 
Matachewan-Sudbury: 
er 





































































: irst Quarter ......+0+ coocs - 185,817 865,972 119,395 475,811 i a 
to be largely am industrial problem;| remainder was in, ore, all in the| April =.--.---. io kes uetede Tait 20188 34,954 174,808 for Goodyear tires greater than that 
northeast section. Sixty-seven ft. of ¥ cscovbansohicvetesseens ’ ' , , : ; 
In Time of Depressions : indicated in a hang- June Si geseseese ree dg geneny 13,076 292,545 3 58,714 253,587 of all other makes combined. 3 
De ressions the bri f ar es this new ore was n ca g ; NESTA AOE i AMIN NS SS = 
pressions, are gues, | ing wall drift on thé 850-ft. level, and| Total ...........+.... vevece 404,015 1,761,545 276,843 1,187,188 : ‘ 
focus on the’ industries producing) on; ¢ was added to the previously.) Nerthmestern Onterle BS aa Silcian cae taaia i 
durable and capital goods. They are} geveloped ore on the 1,050-ft. level.| April ...,...sesesscscceees, 148,698 1,808,782 94,847 ‘1,149,830 i" 
= one to feel a nt: busi-| he 1,050-ft.. level promises to be May wives oe eGapecgs costens erate oe oaee Ltrs Hundreds of-motorists, in every province of Canada } 
ess, an government effor com- ‘th best level 80 far 0 ned in the Cree eeeweeenmereseenes . * . ’ . : ’ % 
pensate ioe thelr pontenetion by nee senat Sete” ca teane Reanaabomar ppretal sassscsseenvecsseens  SONON6 10,620,433 509,401 7,352,062 were asked this question: “If you had a fire permit; 5 
public spending have always proved | ‘The north drift, which is still in ore,| “Jan, to June 2..sssevessees | dieses $6000 iesndes 17,463 ” % 
expensive and inadequate. The| has, a further 500 ft. of favorable etal for Outarie Sc ee ee what tire would you buy today”? By a huge majority 
Chamber suggests the following ap-| ground ahead before the sedimen- Acai FECT scocesensores "943 67 9308 062 as. 6908" Good lected la's first choice tire! a3 4 
proach: - |tary -ntact. Seg rc reer ee) Ree 725,313 6,936,545 year was again e Canada’s first choice tire! as : 
1. That instead of retrenchment JUNE, oerssccere eeeeeerenees 925,314 8,985,133 676,148 6,789,978 aa , s ‘ 
in government expenditure when| Jerome reports ore milled during| GRAND TOTAL ....0e..0+++) 5,394,565 ~ 53,896,532 4,203,787 42,646,953 i f = 4 
oo ee threatens, eee ee er ceieers af 13,713 Ore Gold Silver Total value ‘. _ onely Se a erent sea . Pe § 
should be a deliberate policy of = ert elie profit Af milled ozs. ozs. s * ‘their old tires running, have learned that. Goodyear’s 
temporary budget deficits, to. be| pt. Der ac 84,537 26247 ° si, 185 1,011,389 ” . 
liquidated after recovery. Ne eee ee aianhad ¢o at Bonetal’ divouian iii!'s:° .0a0 ais rg alan extra mileage” is not merely a claim oracatch-phrase; = © f 
2. That industry be encouraged| Fine 30, 1943. No’development work | Butvalo Ankerite ..:....ss0. 198265 3827 2396 «1,012,865 but a definite reality. , i 
to invest in new capital equipment! was done in the Jast quarter, due to Coniaurum ,.....+.s capebaate 58,535 16,994 3,424 655,627 . ; 
at such times by allowing special! shortage of labor. Me cee, 908800 GOR MB 8 aS OO | i] 
serene Ceeeeeseeeters 56,042 21,146 67: e a ai 
Hollinger scceicteciscciees ST8T64 3,363 18.54 5,912,163 Never before, since motoring began, have tires come 34 
; Mc tyre-Porcupinc ......- 347,100 97,123 ‘ 3,745,879 th a rn 4 testi d ri the t ei htee ua 
ieshdopnicecieoeted 14,087 5,187 661. . «198,596 ro such a ng-time as during pas n 
LE 3 Reh hs Shane 7 eee 662 ‘+ "59 25,492 v9 9 4 
. f papmentes C600 oleae: ec Mee ts ime i months. Never before have motorists been compelled ; 
Y P t Dome ..,..-+- 137. 31,162 3,287 + — 1,200,495 ; 
office to rete Beet ORS sonee* i temiee Sey Sve 107333 313,485 to extract the very last mile from tires. Therefore when 
to dudy ; what ARE the facts regarding EOD anus asnsenvennnen 2,514,007. . 546,490. 84,071 «21,076,349 Canada’s first choice tire, Goodyear, comes through ‘ 
out ; BE OA AE a rr rt Y hueheice< < eae 7,606 3,859 x 
| . Ta THIS investment? Kirkland Lake Cod’ 0.0004s4s eer 1.00 29,610 the? period and remains, by all odds, the first choice = 
wave 65 Macnee sé50. keen ae 23,640 3.790 ‘911,576 . = at 
weeks Busy? Of Mitel Syivanite vheahipibipaeaas reais 1 BO ainns 006,486 tire, there is abundant proof that motorists have found; = = SF 
Pais ; Y peters hs, Pree 52 ats how Pebumn ns. castseseckecncan ae 8,107 1,407 312,619 by practical experience, that Goodyears do give a 
| : you got to where you are today. But Upper Canada ......0 cases 37,178 19,088 8,375 683,953 ’ 
should th g Y Y Wright-Hargreaves ...ese+. ° 121,200 59,900 13,045 2,309,500 “bonus in miles and service” 
sti at single-purpose concentration pre- BRS ak —— ——— ° d 
e making Total i.e ccsigs Se vesvenses |: WORMS SE 52,243 9,512,050 ; 
cludes i in- der Lake Area: . 
: fans ih Oe ae eee eee MEA none ML BBE gk hae 
— . insurance problems on Gasnia scssvs spaisavechety |: Maal 8329 «=—S_s«i 088 "321,053 Hi 
j taxes. The Financial Post will answer Yama vecscccssseeseeeereees 1,100 199 63 7,675 { 
we"...and 4 your personal enquiries on these prob- sTotal sna ee Sue nsntennend 531,063. - 90,006 «S830 3,501,841 ai 
i lems, if ubscriber. This Extr shacteewran SOOM chk sccoves AGG 10,536 3,169 406,874 i 
- working 3 you ae . . Myon Davidson 59,298 * 6,524 572 251,431 
: oe service, alone can be worth much more tr eee ee ee ; 
ry will be ti th F is TOA i. cters teveceboeeeeeee 196,145 * . 37,080 ° . 3,741 658,305 : 
is an the cost of a full year's -subscrip- Sudbury Di-triet: ‘ s : 
t the day ii tion. Are you . it? Cee one So TAPER SCARE OSE 80,698 a s 1.701 . oar ; 528,883 ii 
: is f g Theos y, Metals i vebeeee’ * 4,423 ’ * o1 +. &eS3t 3,509 ‘ 
rtant. But t 4 Present subscribers, please attach to Hard Rock «501 cuatieens 00.338 15.716 166 s8,118 d 
Li your enquiry a stencil label from The Tie Lang tae) V2)! (dese amd: 2 Ka atten ft 
Post. If not now subscribing, use the’ Magnet +...-- disngbavekeyen' <M 9,179 988 ‘353,181 a 
coupon below. rot! “ “anlage Loe 261,185 82,834 @ 3,023 3,190,086 Se 
eas Ww yes di Kapthinse tenes ae 690 122 26,583 ‘ 
" * = » SUBSCRIPTION DEPARTMENT- - - = = = el ms . a ah - 970,803 
; THE FINANCIAL POST, 481 UNIVERSITY AVENUE, TORONTO, ONT. Central Sn ssekpnannen hs CMMANO 5 aia oy gigi 1 > 
P F ‘ ° ; ; eae fe 7 ‘ ; ne | 3 rip 435 1,438 , 
lease send me THE FINANCIAL POST, Enclosed find Banga ae rraccrevsseneet 7. - Mae 444 
weee eee ’ ; AES One bee 
( $5.00 for One Year . siesenee’ , : re i cs  "Zaa 1 . . | 
Oe Oe eee OW esssresteceeie ee aT uiie cienls 2 ee | 4 
Name ee ee er A mes ae ! nn é fs — canoe a MORE PEOPLE RIDE ON GOODYEAR TIRES ’ 1 / 
oe ; APOE ree NePO Renee eeeee 326,587 107,283 Gare ts 6,965 4,131,004 § ° oy 
idress POPC Re soe eto eee eeeete® aba dbebbed eps coovedeheecbbees evereeeee : wey . , as “f ; « te 
™ : : 3 r ; ‘ . a FPPC CC ROO eRe eee tereee ee : a + Sth 588 THAN ON ANY OTHER KIND 4 
oes nevenee ebabe hon pees Gens Lobb Ses EGRESS Oécupation SePP eee enewener eee eee ry ~ Cea Tees Gi sat emcees & | earch : - gee ‘ 4 
Rete ae . c+" Total sooatttapementeedtetins Contes” “or ew 80 17,463 ‘ ; ; eee "J 
: ————— —— -———— ee ie . 
GRAND TOTAL csccsocseocee 4,203,787 1,106,075 150,908 42,646,953 * 5 f 
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RIDLEY 


COLLEC 


ST. CATHARINES, ONT. 












Lower School for Boys 8 to 14 
Upper School for Boys 14 to 18 
A large number of valuable Entrance 
Scholarships, Bursaries and Leonard 
Awards available every year in 
both schools, 


Courses leading to Pass and Honours 
Matriculation. Special course for 
boys seeking business careers. Cadet 
Training and Civil Defence Activities 
Bem Unusual Facilities f 
for Physical Development 


New Gymnasium Swimming Pool 
Squash Courts Tennis Courts 
Spacious Grounds Covered Rink 
_ School Re-opens : Tuesday, September 14th 
ne and Full Information 


ARNT, MA, LID Siendmener 


es | MISS EDITH M. READ, M.A. LLD 


BISHOP’S UNIVERSITY 


LENNOXVILLE, QUE. 
founded 1843 — Royal Chartier 1853 


A residential University for men in the Faculties of Arts 
and Science, and Divinity. Women are admitted, to 


lectures. 


Theological students ma 
in three years, and for 
in four years. 





Courses extending over period of three years are provided for 
the following degrees: 
BACHELOR OF ARTS — B.A. 
BACHELOR OF SCIENCE IN ARTS — B.Sc. 
BACHELOR OF SCIENCE IN ECONOMICS—B.Sc. (Econ.) 
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bat finesse in driving, camouflage, || 
“| harboring and maintenance of every 


type of wheel or tread machine in 
the army except the armored fight- 
“| ing vehicle. 

Doubled in size a few months ago, 


Driving and Maintenance School re- |: 





cently hit a production-for-victory’ 
stride. 

Every eight weeks, now, another 
thousand young buck privates.com- 
plete a stiff polishing course and re- 
turn to their units throughout’ the 
country ready to engage the enemy 
in mechanized invasion operations 
or pass on their skill behind the 
front as instructors. 


18-Mile Convoy 


It was from this base at the end 
of July that an 18-mile. convoy of 
250 wheeled army vehicles—enough 
to move an infantry brigade—rolled 
out.on 4-day manoeuvres. This was 
one of the largest mechanized in- 
fantry operations ever undertaken 
in. Canada, covering a good part. of 
Bruce Peninsula in converging 
movements which were described as 
impressive in their efficiency. 

The school is in Military ‘District 


i-|1, headquarters London, Ont., and 


public relations officer, Capt. Bruce 
Pearce, says the whole army is proud 
of its performance. 

Of the important work of the 
school as part of an army which “for 
its size is the most highly mechan- 
ized in the world,” Capt. Pearce says 
that D and M has several thousand 
graduates overseas and that every 
camp and training area across Can- 
ada has its quota of “Woodstock 
alumni.” 

Standards of technique, discipline 
and esprit de corps which have pro- 
duced these results since the esta- 
blishment was opened in April, 1941, 
are ascribed’ largely to the com+ 
manding officer, Col. R. B. Crouch, 
and the chief instructor, Lt.-Col. 
N. A. McIntosh, 

Whether in deep snow, heavy mud 
or glaring sun, any day at Woodstock 


BRANKSOME HALL 


10 ELM AVE., TORONTO 
A Residential and Day School 
for Girls 





Junior and Honour Matriculation 
Nursery, Kindergarten and Junior 
School—Art— Music— Household 
Economics—Secretarial Course— 
Swimming Post Sting at School 
arm 


School re-opens Wed. Sept. Sth 
For iltustrated colendar write the Principal 





qualify for the title of L.S.T. 


e degree of B.A. in Theology 


Post graduate work is provided for the degrees of: 


MASTER OF ARTS — M.A. 
MASTER OF EDUCATION — M.Ed. 


A summer School for Teachers, of six weeks’ duration, 
is held during July and August. 


For Calendars and information regarding fees, apply 
THE REGISTRAR. Lennoxville. Que. 


may 


fatal accident. 


marshes, rivers and cliffs. 

That not,a single fatal accident 
has/occurred with 500 high-powered 
machines on the go day and night 
is a.tribute to the Woodstock staff 
and methods. There have been spills 
and broken limbs but audacious 
driving is discouraged. * 

Incidentally, exact whereabouts 
of every vehicle on the strength can 
be ascertained within five minutes 
by means of a master control chart 
in the chief instructor’s office. 


Few Officers and NCO’s 


Top officers of training centres 
and of.units destined for overseas 
service go to D & M for a week 
or more to acquire the “feel” of 
army transport but the great major- 
ity are neither officers nor NCO’s. 

More than three quarters of the 
student body at any one time will 
be found in the driver-mechanic 
wing. With the exception of the 
Armored Corps and the Army Serv- 
ice Corps, Woodstock trains men as 
driver-mechanics for every arm of 
the service, including artillery, in- 
fantry and reconnaissance units. 

They come to the school qualified 
as Drivers, Class 3, selected by their 
own commanding officers for apti- 
tude and accomplishment. 

An entire three-story building is 
devoted to classroom demonstrations 
in dismantling and - Te-assembling, . € 

Five days of the two-month course 
are given to the motorcycle alone. 

The boys are taught ditching and 
unditching, towing, winching and 
recovery, among other aspects of 
training in which earlier instruction 
had been necessarily sketchy. 






“Our job,” says Col. Crouch, “is 
to bring men and machines to- 
gether to teach how to effect re- 
pairs on and drive all army trans- 


Kerr-Addison 
Ore Find Rich 


Drifting 


averaging $21.81 a ton across drift 
width. 

This ore had not previously been 
indicated in diamond drilling. No 
suggestion is made in the report 
that the ore is limited to the drift 
width in the section opened..Per- 
haps the highest grade section of 
ore ever opened at Kerr-Addison, 
ore from the’ new showing, could 
| possibly play an important part in 
offsetting any tendency of tonnage 
to drop in the months ahead due 
to labor shortage, it is understood. 


Earns 10.7c, in Quarter 

Labor shortage forced reduction 
in tonnage from 2,100 to 1,650 tons 
daily at Kerr-Addison Gold Mines 
finds a reflection’ in the quarterly 
production and profits for the three 
months ended June 30, 1943. Out- 
put was approximately 10% below 
the previous quarter and as a re- 
sult estimated net profit for 
quarter was nearly $100,000 lo 
at $506,633. 

Earnings were equal to 10.7c/ a 
share for the June quarter com- 
pared with 12.7c. a share for the 
immediately preceding quarter and 
the 12.7c, a share also for the June, 
1942, quarter. 


President J. Y. Murdoch reports 
| that with only a limited number of 
men available for development—the 
crew dropped from 430 to 376 dur- 
ing the quarter—this work was re- 
stricted. 


Diamond drilling of the west car- 

‘| bonate zone between the 700 and 

1,450-ft: levels continues, to outline 

No. 9 and 10 ore zones. Further 

drilling of the east carbonate zone 

indicates parallel ore shoots in both 
Nos. 15 and No. 19. ore zones. 


On the 700-ft. level, drilling in- 
dicates an extension of No. 15. zone. 
The ore is evidently narrow. but of 
good grade. © 

The main crosseut on the 2,500-ft. 
level has been advanced 400 ft. 
from the shaft but has not yet 
reached the ore zone. A total of 
500 tons of scheelite ore was ship- 
ped during the quarter to the Que- 
bec School of Mines plant at Val 

| d'Or, Quebec. It assayed about 1% 
| (tungsten trioxide). 

The labor situation is still ex- 
.tremely acute. 
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° Hard Work ~ 





Width of 47 ft. Runs 
$24:12 — Opened in 


Highlight of the June quarterly 
report of Kerr-Addison Gold Mines 
is the announcement of the opening 
of an exceptionally rich section of 
ore in the No. 10-A ore zone of the 
west carbonate area. The ore, in- 
tersected in a crosscut showing a 
width of 47 ft, grading $24.12 a'ton 
(at $35 gold), has been opened up 
for a length of 170 ft. in drifting 
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Every ‘eight weeks Woodstock’s: Driving. ail Main~ 
tenance ‘School,’ Military District No. 1). turns’ out’ a* 
thousand - young buck privates’ who have completed a> 
tough ‘course in mechanized invasion. operations. , This. |/; 
the lads to take their jeeps; and tractors, : 
lorries or cycles through deep snow, -heavy mud, or over’ 
and around some of the roughest terrain in the country.” 
Proof of the remarkable ‘instruction, discipline and, 

esprit.de corps characterizing this school is the fact that 
wile there have heen spills there has not been »'sitgle 





% 


interspersed © 


driving in convoy by day 


Moe 


thing likely to be met in military, ficult stadia while’ liisisting on 
operations—road blocks, mine areas} observance of ‘approved safety 
and other man-made obstacles, peat |, measures.” 
bogs, gravel pits, bushland, floating Expansive ‘in its array of hut- 
ments,” lecture rooms, offices and 
workshops, on what was the Wood- 
stock Fairground, thescamp em- 
braces 325 acres of training grounds 
in three main areas. 
‘It-has its own hospital and. fire}, 
brigade with a fire truck, built..on 
the premises. It has a fully equip- 
ped garage where heavy repairs may 
be effected speedily on damaged ve- 
hicles. 


wa tg? : 4 ‘an tein. the: les~ 
> maintenance: are | ture rooms, prepared 

‘practical ‘work: bers, illustrate in detail the. parts 
Pine coleuile aaidneine ‘of all vehicles. 
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| by staff mem- 


It takes just about 1,000 gals. of 
gasoline a day to keep D & M School 
rolling. 

Its, drivers work in. all weathers, 


{on, good roads, bad roads and no 


roads at all, often. without lights 
when going by night. The lads and 
their machines had a. gruelling test 

on drifted and icy roads and lanes 
last winter, They. say at Woodstock 
that it.takes plenty of such adversity 


‘to turn out the steady, nerveless 


drivers upon which Canada’s motor- 


ized army ‘is depending heavily, 


Canadian Fiair 

“Canadian boys have a flair for 
motor transport, just as for flying,” 
Col. Crouch says. “Most of the lads 
coming to us are mechanically 
mindé@. They readily absorb. in- 
struction and display acuteness of 
perception on fine points in the care 
of their wide variety of machines. 


“Many of them have what must 
be called.a fine talent for motor- 
cycle or carrier operation, and we 
give them every opportunity to re- 
veal’their natural. abilities.” 


One of the lasting impressions of 
a visit to D & M is the pride evi- 
dently taken in their work by the 
students; confident mastery. is dis- 
played on the parade ground, the 
road, shop and Classroom. 
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BUY WAR SAVINGS STAMPS AND CERTIFICAT 
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Beattie Gold Mines (Quebec) 


Makes Deal For New Shaft 


A contract for a new. shaft has 
been let by Beattie Gold Mines 
(Quebec) which it is expected will 
take an important place in future 
production plans, The Financial 
Post is informed. The new opening 
will be put down on the company’s 
Donchester claims, 

At. the time of a collapse in 
the company’s open pit recently it 
was announced that a new shaft was 
planned and the shaft would be 
sunk while rehabilitation work pro- 
ceeds in the main mine area. 


The new shaft which will be a 
large five-compartment one, will 
get under way in the next few days, 
it is expected. It will do down to a 
depth: of 1,030 feet, with stations at 
approximately every 150 ft. The 


hope is expressed that. the job. will 
be completed about the first of next 
year.: 
~  %,000 ft. to East 

The shaft will be located about 
5,000 ft. east of the present shaft, 
thus giving access to the new and 
higher grade orebody ‘some 300 ft. 
north of the drive on- the. sixth 
level, 
» Work of clearing and repairing 
the old shaft is reported making 
progress. Two protective bulkheads 
have been placed in the shaft at the 
first level and three at the second, 
while work is now in progress on 
the third level. From 200°to 300 
gallons. of water per’ minute have 
been pouring into the shaft since the 
cave-in in June, and air lifts are 


Look at a Gun- 
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INFORMATION 


“Our war production job is by no 

means.confined to guns alone. Vital 

equipment for all. the Services — 

‘Navy, Army, Air Force—is our 
~~ full-time schedule’. 








IN WAR SEN PEACE - A NATIONAL ELECTRICAL $ SERVICE 


being used for pumping. Broken 
timbering must. also be removed as 


*ithe work proceeds and a decision 


has yet to be reached to the type 
of pumps to be used for the removal 
of the soft clay in the workings and 
the shaft, it is stated. 


Central Patricia Gold Mines re. 
ports net: profits of $155,972 for the 
three months ending March 31, 1943 
compared with an average quarterly 
profit in 1942 of $120,312. Tonnage 
milled for the quarter was 34,226 
tons. 

Statement of Earnings 





3 mths. Year 

ended ended 
Mch. 31, Dec. 31, 

11943 1942 
Gross value of prod. . $450,348 $1,720,634 
Net earnings ........ 246.732 785,246 
Less: Taxes ......... 62,975 176,786 
Profit before deprec. . 183,757 - 608,460 
Less: Deprec. & exp. 27,785 =: 127,213 
Net profit .......+++- 135,972 481,247 





- F’ you see N orthern Electric at W. 


No, we don’t build guns — our job isto supply the fuses pee their ammunition 
‘, «+ Control equipment and communication systems for their Operation ... 
wires and cables to carry voice and supply power for their manufacture and 
repair. The hands of Northern Electric—men and women—are working full- 
out for’ Victory ...to the end that the men who man the guns will accom- 
plish their mission of retribution swiftly, surely —and return. safely to the 


homes they love and ‘the Canada they have so splendidly represented. 
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3 mths. Year 
ended ended 
Mch. 31, Dec. 31, 
1943 1942 
$450,348 $1,720,634 
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246,732 "785,248 
62,975 176,786 | 


183,757 ~- 608,460 
271,785 127,213 
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Essential War Industry's — 
Manpower Supply Charted 


Industrial Mobilization Survey, Started Last December and 
Now Getting Up Steam, Is Expected to Result in Orderly 
Call-ups for Armed Services and to Keep War Industry Going 


By KENNETH R. WILSON 


Toronto, August'7, 1943 


Carl Goldenberg of the Dept. of 

Ottawa’s new plan for checking | Munitions and Supply and rep- 
and blueprinting the withdrawal] resentative of all interested de- 
of men of draft age from essential | partments and services, there has 






ash CR 


4 


to work out an orderly with-{ 8,700 were men and 4,200 were 
drawal of tpose found subject to} women. 

call, Once the program (which Of the 8,700 men, about 2,300, 
lasts for six months, the maxi-| or 25%, were subject to call. 
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industry is now really beginning | been set up in the civilian section 
to roll. of the National Selective Service 
In December, 1942, plans were |a special Industrial Mobilization 
laid for an Industrial Mobilization | Survey Division. Supervisor of 
Survey which would help indus-j| the division is Willard R. Scott. 
try to work out an orderly method | By the middle of August Mr. Scott 
of withdrawing from employee} expects to have a staff of about 
ranks men who were drafted for | 100 “employment advisers” work- 
the army or who were of an age| ing out through the five regions 
and physical capacity within the} and contacting essential industry 
ages designated under the draft} in these areas. 
call-up regulations. How it Works 
After a number of set-backs and| The plan is something like this: 
growing pains, the plan is now; Top executives are approached 
moving into big-time operation— | and asked to complete a plant 
charting the manpower call-up} census giving factual information 
position of essential war industry | about every man in the firm’s em- 
and helping release these men on| ploy who is within the designated 
a planned and orderly basis rather| draft call-up age classification. 
than in an individual and hap-| With this. list. as a guide, every 
hazard way. as heretofore. employee so named, is interview- 
The eventual target is to survey | ed personally by one of the “em- 
800 to 1,000 plants in war industry | ployment advisers” on the staff of 
—plants employing upwards of} the survey organization. 
700,000 men and women, At the} Once this is done a complete re- 
moment only those plants employ-| port on these employees is sub- 
ing 200 or more persons are being | mitted to the local board or com- 
surveyed and blueprinted. mittee set up especially to deal 
150 Firms Surveyed with these surveys and which is 
In the five regions where the} in turn representative of various 
survey plan is already set up| interested parties. The Toronto 
(Montreal, Toronto, Kingston,| committee, for example, is chair- 
London and Quebec) it covers 150| ed by S. R. Frost, formerly of the 
firms émploying perhaps 75,000 to| Wartime Bureau of Technical 
100,000 persons, The number of} Personnel. It includes represent- 
plants actually completed is much | atives from Munitions and. Sup- 
less than that—there are to date| ply; from the local. Mobiliza- 
about 40. These 40 firms give em-} tion Board; from the armed serv- 
ployment ‘to perhaps 20,000 or| ices; from the Employment Serv- 
more men and women. Surveys in | ice. 
one or two of the largest war Individual Treatment 
plants are now nearing comple-}| Every name on the list of each 
tion. : plant under study is treated :indi- 
Stemming from a Manpower| vidually and an attempt made (in 
Survey Committee headed by H.! consultation ‘with the employer) 


























mum period for which postpone- 
ment can be obtained) is complet- 
ed, it is turned over to the local 
Mobilization Board for accept- 
ance or rejection, So far, the bat- 
ting average of acceptances is 
said to be almost perfect. 

If the ‘plan is’ approved, the 
Board starts calling men on the 
basis of the new “staggered” pro- 
(And it is important. to 
notice that what the plan is 
| designed to accomplish essentially 

is the withdrawal and handling of 
call-ups within a plant on the 
basis of. the plant as a whole 
rather than handling them indi- 
vidually’ and piecemeal'‘as in ee 


Where a company has several 
plants each plant is treated as a 
Once the initial calls are 
made under the plan there is a 
personal follow-up system with 
the employer so as to see that 
those employees who are left are 
upgraded or reclassified to best 
advantage and also that co-opera- 
tion is forthcoming from the Em- 
si Service nf help fill’ the 


Pe tentative Cilacheab’ 


So far, it is too early.to arate 
more than tentative conclusions 
from the final results in plants 
where.the survey has been com- 
pleted and “staggered” call-ups 
are in effect. But on the basis of |: 
some 35 companies employing 
about 13,000 people here are a few 
preliminary conclusions: 

Out of the 13,000 employees, 
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Out of those. who were sub- 
ject to. call, about 15% were 
“missing” persons, that. is, per- a : 
sons who for one reason or an-| Were within the designated age) “The John Inglis Co. Toronto,; in the draft regulations at the 
other- were not known to the eee to military training. | with 16,491 employees, had 7,493 time the survey is made. dustrial Relations, Dept: of Labor, 
Mobilization Boards though they scadialeehie Seneiadan’ of os eens saaer oes sae ae : The over-all Manpower Survey W. R_ Scott, Supervisor of 
were subject to draft. subject -to. call’ are; medically: untit. By the end of 1943, it is hoped ommittee at Ottawa under whose Mobilization, Surveys. 

Of the total number of men/ “For the 58 companies referred to|to have completed the surveys in direction the program is being) 7H. Robinson, Assistant Direc- af 
subject to call, about 40% were | these surveys show 1,464 men in the| the highly industrialized areas of carried out includes, in addition to} tor, National’ Selective Service. wha 
medically ‘unfit. designated | age; classes canbe re-| Canada, Each survey will be re- ee ee Although the surveys apply now Me 

Of the number subject to call, | Placed by women. . They, also. indi-| -rsidered at the end of ‘six ee only to war indust 2 rovid n is 
about 10% were available for re- | Sa" ae sain a the’ nea months.. Survey organization is eee Bee Be) Ae fete that they idaho ‘dena ip 
lease to the army immediately. men have: e n the’ arme ciate Director of National Se- Neuith Valier: indhistelon tie “tanks 

General A.: E. Nash, Vice | nesses as are deemed necessary to 


- , | Services. presently to be. setup in. Van-| ‘jective Service. 

over periods of one tosix months. | “Some of the plants, show. a:high | coUver end Halifax. very change) : = 
° , pereentage of women employed. guiations (for ex- adjutant-general, representing the the economic life of the country 
Here are some additional figures | 4). in Toronto, the General: Engi.| 2™Ple, the extension to age 18% | Armed Services. : under stress of war conditions, or 
placed on the record by Hon. Hum- | » ring Co., had 2,848 women out of | MOw mooted at’ Ottawa) will re-| Harry Carmicrael, Co-ordinator | to occupations as may be declared 
phrey Mitchell during his man-| 4 \total of 4,382 and only 114 of the| Quire an’ adjustment in individual | of production. by the Minister of Labor to be 
power speech in the House of| men‘ were subject to military: call-| plants, since ‘the surveys so far} Allan Mitchell, Director, Tessential to the prosecution of the 
up. » ‘have covered: only men included' ployment Service. war or in‘ the national interest.” i 


“Eventual target is to. survey 800 to 1,000 plants in war-industry.” tem . 
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M. M. MacLean, Director of -Ine 

















































Commons, June 23. It will be noted 
that. Mr.. Mitchell’s figures reveal 
a higher total than those given 
above, This is apparently because 
the Mitchell figures covered those 
firms which were under study but 
for which the surveys had not been 
completed. (The Her totals}. 
given above are more revealing in| 
many ways sirice they. indicate, |: 
Afor example, the numbers of-miss- 
ing Persons who would be reveal- 
ed when the survey is complete). |.” 
Here‘are the Mitchell statistics: |; 
“The Industrial Mobilization, Sur- | 
vey has progressed to the point/,: 
where we have a factual picture of 
fifty-eight companies, engaged in 
‘war ’production, employing a total 
of 81,070 people—of which 55,083 are 
men and 25,987 are women.’ : 
“Of the total number of men em- | 
ployed it was found 13,689 or 24.8% |: 
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The: Plan Explained 


1, What is “Industrial Mobilization Survey Plan”? 


It is a plan to provide for the listing of the personnel of essential 
industries, in designated age classes, who are subject to military 
call, 
2. What are its immediate objectives? 

(a) To facilitate the orderly withdrawal of replaceable workéts 
from essential industries into the armed service and to provide 
for their replacement with the least possible disturbance to 
production, 

(b) To facilitate the work of mobilization boards in considering 
applications for postponement of workers in essential industries. 


3. What are its further objectives? 
To reveal to employers the necessity and dictions for training 


and upgrading of workers, to call to their attention ways in which 
women, older workers and handicapped workers'may be utilized. 
4.—How will it operate? 
(a) It will provide evidence to justify the postponement of men, 
in essential positions. A Mobilization Survey Plan is prepared by 
an employer and is then officially checked and verified. After that 
it serves as a guide to mobilization boards in determining post- 
ponements, 
(b) It acts as a first charge on the Employment Service of Canada 
to replace those men who are medically fit and subject to mili- 
tary training. 
(c) It provides the basis for a ‘joint effort incoleiic employer, 
employment service, mobilization boards, Department of Mu- 
Nitions and Supply, and any other branches of government re- 
quired to accomplish this end. 


5. How was the plan developed? 


It was worked out co-operatively with the Department of Mu- 
nitions and Supply and Department of Labor, National Selective 
Service, through a central mobilization puryey: committee. 


6. Who will participate? 


Manufacturing plants engaged in essential war work who are | 


verified by the Department of Munitions and Supply, and such 
other industries or businesses, as are deerned necessary to the 
€conomie life of the country under stress of war conditions and 
any industries or occupations, as may be declared, by the Minister, 
. essential to the prosecution of the war, or in the national interest. 
7. What is the ‘procedure? 
It is to be compiled in the desired number of copies, as indicated 
in “Explanatory Notes” (on reverse side of this sheet) all copies 
to be forwarded to the attention of Regional Postponement and 
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International Petroleum: in New Era 
“Pete” Should Benefit as America Looks Abroad tor More of Its Oil 


By BRUCE MacKINNON 
. Article No, 5 


At today’s rate of consumption, over four million barrels of crude 
oil are being taken out of the wells of the United States each day. 
Before the war, normal peacetime requirements were over three 
million barrels per day. That oil, which can never be replaced, is 
being drawn from a reserve that is currently estimated to total 
approximately 20 billion barrels. If the United States were to con- 
tine consuming at the present rate, and did not find any new oil 
fields, the entire supply would be exhausted in-a little less than 14 
years. But as the producing capacity of each well declines. fairly 
rapidly, the U.S., without new fields, would not long continue to pro- 
duce four million, or even three million barrels per day. 

Gloomy predictions of this nature have been made by geologists 
and economists periodically ever since petroleum has been used com- 
mercially. Actually, it can be taken for granted that the U.S. will 
add to its reserves and will have petroleum long after the 14-year 
period has expired. 

But there is this much truth in the pessimistic calculations; ‘oil is 
not getting any éasier to find in the U. S., and when new wells are dis- 
covered they are becoming progressively more costly to develop and 
result in a less generous flow than used to be generally the case. In 
short, the petroleum industry in the U.S. appears te be running into a 
period of increasing costs and diminishing supplies, and unless new 
and unexpected discoveries are made, North America is likely to be- 
come more and more dependent on other continents for its crude oil 

There is nothing particularly abnormal about this situation, which 
has been a key factor in the policies of the larger oil companies since 
before World War I. The most important factor which has changed 
since petroleum engineers first began to look outside the U.S, has. 
been the steady depletion of reserves in that country, and the gradual 
building up of outside fields to meet an increasingly large share of 
the total demand. Nothing on today’s horizons indicates that there 
will be any reversal of this long-term trend, 


Problem is of Global Nature 


How rapidly the oil fields in other parts of the world are depleted 
will be the most important single factor in.determining the production 
and hence the.rate of earnings from the’ properties of International 
eee Sea in ot bal at Colombia, Peru and Ecuador. 


Will International Petroleum be able to Aditi the goods? 


























-has prevented. the company-from releasing full information on pro- | 0m the Caribbean Sea. 
duction .and reserves. ‘The amount of oil produced from the’ three 


came from Colombia, while.Peru and Venezuela shared the remain- 


shipping, over-all production dropped back to 25.9 million barrels. 


at the beginning, and that they are generally regarded as “satis- 


10. years’ operations at normal rates. 


- 


Oil Prospects in Ecuador 

In addition to these reserves, the company and its subsidiaries ‘ s 
have undevéloped- prospects in’ all the producing countries, and the Outcome of Suit Vital to Investor 
company holds a 60% interest in International Ecuadorean -Petro- 


firmed as the proper date. 


million acres of land, with the right to select one million acres for'| decision before the end of the year. 
future development,:to which it will: have exclusive rights, In, the 
limited amount of exploration work 


has been discovered, but as yet no crude oil, Petroleum and covers an area of 411,310 acres. 


areas of Venezuela—the Oficina. Maracaibo a eastern Venezuela and in for export to all parts of the world. 


western Yeon ke. 






‘New Peru Pool. Discovered 


In Peru operations are not on the concession: basis. 
e so far, some natural gas | Parinas estate in northern Peru is owned outright by International 
At Talara on the 
Operations of: International Petroleum are cairied on on e dif-'| seacoast ‘International Petroleum operates a refinery which had, 
-ferent basis in each of the countries in which it operates, In Vene- | until 1940, been treating in the neighborhood of slightly more than 
zuela, Pete has a one-fourth interest in the Mene. Grande. Oil'Co; |.6 million: barrels a year. The refined products from this refinery 
This company has large interests in the two main oil-producing | #Te sufficient to meet Peru’s own requirements and provide a.surplus 


subsidiary, the Tropical Oil Co. ‘This company holds the property 
M f the facts that would make e precise answer to: that |.known as thé De Mares Concession which comprises 1,319,344 acres 
1 oat cette have been obscured .by cous censorship which in the valley of the Magdalena — some 400 miles from its mouth 


When detailed reports were last available on this field, in 1940, 
main sources; Venezuela, Peru and Colombia has not been reported | '@ total of 1,167 wells had been drilled of which 1,128 were then in 
in detail since 1940. In that year a total of 40 million barrels was | production. Part of the oil from this field is treated at the company’s 
produced from the three sources. Approximately half of the total refinery at Barranca-Bermeja on the Magdalena River near the 
producing field. The oil treated at the refinery is used for domestic 
der in roughly equal proportions. In_1941 total production was | consumption in the Republic of Colombia, and in 1940 amounted to 
boosted to 41.8 million barrels, but in 1942, owing to the scarcity of | 2.7 million barrels out of a tetal of 21.1 million produced. 
The remainder of the oil from the DeMares Concession is shipped 
How big a reserve of crude oil lies behind these production figures | 335 to seaboard at Cartagena through ‘the pipe line of»the Andian 
is not officially stated. But in all of the three producing areas it is | National Corp., Ltd. (Andian National is also a subsidiary of Inter- 
known that reserves were higher at the end of 1942 than they were national Petroleum which holds:97% of the outstanding stock.) 
At the present time the DeMares Concession is the subject of liti- 
factory.” To most petroleum engineers, the reserves would not be | gation before the Supreme Court of Colombia. Question at issue is 
regarded as fully satisfactory unless they were sufficient for about | whether the title to the concession expires in 1946 or in 1951. 


. For the investor the outcome of the suit will be of major import- 
leum Co. ‘which was formed last year to carry on the company’s | ance since it will determine whether or not International Petroleum 
operations ‘and those of other Standard Oil subsidiary companies in isto hold this concession for three.years or for seven years under 
exploring for oil in the Republic of Ecuador. .In addition to other | present conditions,’ It is expected that the- Supreme Court, in whose 
concessions, this company has exclusive exploration rights on 10 | fairness the company has expressed full confidence, will make a 


‘Between 1936 and 1940 the Peruvian fields showed a declining 


The 
Government of Colombia claims that the expiry date is in 1946 
while the International Petroleum Co. is seeking to have 1951 con- 
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Alternative Service Officer in the district in-which you are located, — 


8. How will Mobilization Survey Plan-be-kept current? vi 


(a) By periodic review at least every six months, and by special 


Teview whenever the personnel of a plant is substantially ~ ‘sabe na 


changed. 


(b) By notifying the Divisional Registrar imipediately on special 
forms provided, of any employee listed on the plan leaving his 
, Smployment. 


x 











years to come, ~ 


| trend, total production dropping from 15.1 million barrels to &6 
i million, But in Jan., 1940'a new pool was discovered in the northern 
_| part-of the International Petroleum ground, and during the year 33 
‘| ‘wells of better-than-average productivity were completed. 

A ‘second productive area was discovered nearby during the year, 










Pp a in the east is transported by a | and in the course of 1941 the two pools were further developed and 
pipe. Sie, wile the oil from the Lake Maracaibo region is | three new productive areas discovered. During 1942 two of the 
[Moved tothe séaby tankers, paiiae: “three: areas were developed with satisfactory results, while 

A “are ‘caztied’on through « wholly-owned ~_ / (Continued on page 12) 
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(Continued from page 11) of , 
the third discovery has not as yet been followed up. 
_ Net result of the operations for the last three years has been to 
bring a radical improvement to the reserves of crude in Peru. In 
apite of this improvenient, and with due reservation for the uncer- 
tainties inherent to oil prospecting, it appears probable that the 
largest possibilities for expansion are in Colombia and Venezuela. 
For the immediate future, earnings of International Petroleum 
appear headed toward a higher level than was experienced in 1942. 
The apparent victory over the Nazi submarine war should permit an 
early resumption of the tanker service to the Caribbean ports which 
came to an almost complete stop for a time in 1942. Fang 
While this improvement in the shipping situation should result 


Earnings and Dividends 


Doliars Common Shares 


[JEemings [Dividends 





International Petroleum's production has shown steady growth 
aside from a brief interruption during the depression) since 1921. 
he addition of crude from Venezuela has been of growing im- 
oe as indicated in the chart at top. Source of Pete's crude 

as not been published since 1940, and during 1942 output was 
drastically curtailed by submarine sinkings and-the consequent 
shortage of shipping. Price range in the past ten years has shown 
a peak of $40 per share, established at a time when the company 
was repaying capital in the form of dividends (see lower right 
chart). Since 1940, dividends have been kept in line with earn- 
ings, and a more conservative price-to-earnings ratio has held in 
market trading. 


~ International 1 











But even with thete qualications, both 





unsatisfactory settlement out of the picture, | : 
involves so peodectivi-en aie tt would be equally unwise to exag- 
gerate the dangers.in the situation. ; ; 

International Petroleum is a‘ veteran of 30 years’ experience in 
carrying on business in South America. The record of that 30 years 
shows thet the company has repeatedly surmounted difficulties with 
South American governments by arriving at agreements that have 
been satisfactory to all concerned. It is at least an even-money bet 
that the question of the DeMares Concession will be settled in a 
similar fashion. 


Larger Tankers Can Lop 25% off Costs 

Over the longer term, operations of International Petroleum 
should be carried on, if anything, more economically than in the past. 
The trend toward larger and faster ocean tankers may lop as much 
as 25% off the costs of transporting crude and refined products to 
distant markets. Oil development in South America is usually carried 
on over large areas, so that wells can be, spotted in such a way as 
to make the best use of the structure, gas pressure and other geo- 
logical factors. A great many imponderables—taxes, royalties, ete. — 
enter into the cost picture, but from a purely technical point of view, 


'| there is little reason to expect increasing costs in the near future. 





International Petroleum Statistical Record 
Price Range Earned per Dividends W eeking 
Paidt Capit 


’ Common Net Profit Sharet me 
Year ~_ =" ($millions) Common Common  (§ millions) 
1943 .ncccccccee coces 24 o:84) ode wee oe 
1GES 6 isvsucessenstc 200 ll 13.6 0.94 1.00 40.7 
ROAL «cv cccascandacnn de 13 17.9 1,23 1.00 37.4 
1940 .scccsecccccsess 24 12% 13.6 0.94 1.25 21.0 
1939 eeeeteseeacesees 29 18% 417.3 1.19 1.75 22.0 
1908 ov csince eee 31% 22 *28.8 1.98 2.50 27.4 
BOTT: cc qveccegecseve 39% 23% 26.3 1.81 2.50 56.1 
BUSS os civeccccccnwaens 39% 32% 24.0 1,65 2.50 55.5 
WSS ive se désindces 39% 284 21.7 1.49 2.25 57.4 

*Fiscal year ended June 30. aFiscal year ended Dec. 31. 


¢Canadian funds. tU. S. funds. 





Broulan Gold Reports |Broulan Porcupine Net 
$10.36 Ton Average | Profit Up For 6 Mos. 


In a statement to shareholders, 
covering the second quarter of 1943, 
Broulan Porcupine Gold Mines re- 
ports actual recovery as amounting 
to $325,765 from 31,435 tons milled. 
This, the statement says; repre- 
sents an average of $10.36 a ton. 

Estimated Broulan profit for the 
same period, after allowance for. de- 
preciation, deferred: development 
and taxes, was $132,010 or 4.94c. a 
share, Estimated net profit for the 
first six months of 1943 was $260,- 
075 or 9.6c. a.share. This, the state- 
ment says, is considered to be much 
higher than may be normally ex- 


pected due to the recovery being 
over 25% above mine average. 

Net current assets, including 
stores and bonds, less current lia- 
bilities and accrued taxes, amount- 
ed to $513,651 or 19c. a share as of 
June 30 this year. 


Estimated net profit of $260,075, 
or 9.6c. a share is reported by 
Broulan Porcupine Mines for the 
six months ended June 30, 1943. 
This compares with $138,000, or 5c. 
a share in the first six months of 
1942, 

Recovery during the period was 
about 25% above the average grade 
of the mine’s ore: reserves, accord- 
ing to Bert W. Lang, president, 
and the profit for the period is, 
therefore, considered to be higher 
than might be anticipated. 

Net current assets at June 30 
amounted to $513,651, or 19c..a share. 


Base Metals reports tonnage of 
lead-zinc ore milled during the sec- 
ond quarter was approximately the 
same as in the previous quarter, The 


labor situation, which became pro-| 


gressively worse throughout the per- 
iod, prevented production at plant 
capacity. Estimated operating pro- 
fit for the six months ended June 30, 
1943, was $65,022. 











The complete service 
(covering all com- 


panies) is $20 a 
month. 


| Industrial Service, 
$15 a month. 


Mine and Oil Service, _ 
$12.50 a month. a: 


Mine Service, $10.00 





Investor's Service, i ew 
from $5 a year up. 


How to Safeguard Your Investments 


"A Service To Give You Full 
Facts and Follow-up News 


All types of Canadian companies are covered by 
the Service — industrials, public utilities, mines, * 
oils, banks, investment trusts, trust and loan | 
companies, life insurance companies, real estate | 
companies, etc. Services are available to fill the 
.. requirements of every financial organization and 
Special services on specific companies may be 
secured by individual investors desiring to 
investigate and follow a selected list of securities. 


Write for full particulars and sample analysis. 


a month. ae ak & | 






















The Financial Post Corporation 
Service places at your finger 
tips’ the essential investment 
facts you must have in deciding 
on, a diversified portfolio. The — 
information is complete, accur- . 
ate and dependable and a daily 
news service keeps you right 
up-to-date on current operations 
and changing conditions affect- 
ing any company. 


A Service for Every Need 
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stantly to find out what he wants and what it can. . to serve him. ‘ 
3. The effort of management to inform the pate cb must be 


4. The effort of management to itiform’ the shareholder must be 
contin throughout the year. | i 
5, Managemen t must realize that the shareholder is not possessed 
of the training and experience of a lawyer, an accountant, and a cor- 
porate executive, and must be addressed in language that says simply 
what it is intended to say. 
The writer then lists 15 requirements which every report should 
* fulfill: Esa ~s a ‘ 

1, Give disclosure that goes beyond the formal requirements and 
projects, figures and facts so that the actual picture can be seen. 

2. Use plain talk throughout the statements and text. Not “Current 
Liabilities, $10,000,000,” but “Current Liabilities: Notes and Loans Pay- 
able, $2,000,000; Accounts Payable, $5,000,000; Federal Income and 
Excess Profits taxes accrued, $1,000,000; etc.” 

3. Give comparable figures for three, and preferably more, years 
from statements of income and of surplus and the balance sheet. 

4. Give clear, detailed description of the physical operations in- 
volved in running the business, stating what raw or semi-finished 
materials are used, where they are obtained and’ the manufacturing’ 
processes ‘used in making the finished product. 

5. Name products and tell how they are used. 

6. Describe the effect of taxation with nothing withheld as to the 
implications of the war. 

7. State the labor policy and describe the relations with employees. 
Tell about provisions for sick leave, retirement, Vacations, employee 
schools. 

8. Discuss relations with the public in the light of bhe company’s 
function; its production of goods or services, and how it is performed. 

9. Explain the scope of the accountant’s work and the co-opera- 
tion extended to him by the management, Principles of accounting 
applied in the consolidation 6f accounts should be stated. 

10. Provide a brief, concise, financial summary of net sales, net 
profits, net income per share, total of taxes‘and the net per share 
figure, total dividends to common stock and also to preferred stock and 
the per share figure for each. This summary should be placed at the 
beginning of the report and be within the review of the year’s opera- 
tions signed by the president or chairman. 

11. Tell how the business is helping to win the war. War censorship 
should not be used as an excuse to limit this information. 

12. Use material selected and written with the purpose of inform- 
ing the employee as well as the stockholder. Every employee should 
be given the annual report to stockholders. It is a good practice to 
state that the report was prepared “for the information of stockholders 
and employees.” If there is an employees’ publication, an occasional 
issue should go to stockholders, 

13. Use pictures and color. They are particularly effective in de- 
scribing relations with employees and in showing the scope of war 
work. Products and their uses can be vividly portrayed. 

14. Have typography and lay-out well done. If not, the good effect 
of excellent material will be diminished. 

15. Use paper‘and binding of a quality and type that will constitute 
a proper framework for the presentation of a year’s hard work by 
management and employees. 


Old Folks Get 
$25 a Month 


War Gift to sPensioners 

Will Cost Federal Treas: 

ury $8.5 Millions 

By STAFF WRITER 

OTTAWA.—The $11.5 millions war 
gift to old age pensioners in Canada, 
agreed to before Parliament pro- 
rogued, has all the earmarks of a 
political benefaction hurried into 
the world by provinces which up 
till recently had been loathe to 
agree to any such commitment, ac- 
cording to- political observers here. 

The increased pension (if, as and 
when implemented by the individual 
provinces, means an_ extra $5 a 
month. The former maximum (so 
far as Dominion-provincial agree- 
ments were concerned) was $20, al- 
though average pensions in most 
provinces are considerably below 
this figure. The new “top” is $25 a 
month with Ottawa putting up 75% 
of the cost, if the provinces pay the 
balance. 


, According to Mr. Iisley’s state- 
ment, an offer ky the federal govern- 
ment to increase its share of the 
pension had ‘been on record. since 
1941. Important standouts to’amend- 
ing the act had: been Saskatchewan, 
Ontario, Quebec and Prince Edward 
Island, 





Hudson Bay Mining 
Earns $1.46 a Share 


Share earnings of Hudson Bay 
Mining & Smelting Co.. have been 
estimated as $146 for the six 
months ending June 30, 1943, ac- 
cording to a report to stockholders 
by H, E. Dodge, treasurer. 

Total estimated net earnings, 
after deducting all. operating costs, 
including administration, deprecia- 
tion and. taxes, \\but without pro- 
vision for depletion, are stated ta be 
$4,013,056. 











IMPORTANT 










Sask. Ups Payment 

Beginning July 1, Saskatchewan 
increased its payments by $1.25 a 
month, At the same date Ontario 
offered its pensioners a 15% bonus 
which for a person.on the full pre- 
vious rate. ($20.a month) meant an 
extra payment of $3 a month. 

The Financial Post is informed that 
Ontario officials expect the pen- 
sion will shortly be increased to $28 
a month, but to date no instructions 
to that effect have been received 
from Ottawa. The last cheques to 
be sent out included the.15% bonus 
only. 

Then on July 12 the government 
received a letter from the Province 
of Quebec asking that the maximum 
pension be raised to $25. This was 
the eighth province to make such a 
request. A few days ago, Prince Ed- 






mills,” stated Ro 








‘ THE SANITARY 
ward Island (which really isn’t very Canada has proud . 

interested in the whole matter), of this icksaer _ PAPER DRINKING 
agreed to make the request unanim- CUP IS ANOTHER 
ous and pave the way for amendment Y 


of the federal act. . 


Since there was then no time to 
make a proper amendment the 
amount involved will be paid under 
special Order-in-Council for the 
duration. 

The maximum additional cost ¢o 
the federal treasury would be $8.5 
millions. 
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As Satisfying And Flavourful 
eke As - 
aGood Ola 
English Mixture 
You'll go a long way to find the equal of 
Wakefield English Mixture. It has all the 
flavour and blended excellence you associate 


with fine imported mixtures. Ask any 
Wakefield Smoker ! 


Wakefield 


ENGLISH MIXTURE 


















Brazilian Net 
‘Shows Big Rise 


A 19.1% increase in Brazilian 


CPR Net 24% 
Higher in Week 


An increase of $1,222,000 or 


24.4% in gross earnings is re- 
ported by Canadian Pacific Rail- 
way Co. for the week ended July 
21, 1943, compared with the cor- 
responding period of 1942. 

The increase of 244% was the 
highest weekly increase reported 
in traffic earnings since the week 
ended Feb. 28, 1943, when the 
increase over the corresponding 
period of 1942 was 27.16%. 

Gross earnings of $6.2 millions 
compared with $5.9 millions for 
the previous week and marked 
the third time in 1943 that earn- 
ings for a single week have passed 
the level of $6 millions. 


Detomac Mines is reported plan- 
ning development of fluorspar oc- 
currences indicated on a recently 
acquired 100-acre’ property in the 
Madoc area, Ontario. Earlier work 
in the property is stated to have 
allowed shipment of 100,000 tons of 
fluorspar, taken from open cuts and 
from shaft sinking. It is hoped to 
reach the production and shipping 
stage within about three months. 


Traction Light, Heat & Power net 
earnings’ in June, 1943, over the 
corresponding month of 1942 rep- 
resented the sharpest increase in 
the continuous monthly increases 
dince Oct., 1941, a 30.27% increase 
being recorded in that month. 

Net earnings for the first six 
months of 1943 totalled $13.8 mil- 
lions, an increase of $1.6 million 
or 13.5% over the first six months 
of 1942. 

Gross earnings from operations 
for,June were $4.4 millions, with 
$2 millions deducted for expenses, 
representing an increase in oper- 
ating cost of approximately $176,- 
000 from June, 1942. Gross earn- 
ings for the first six months were 
$249 millions or $2.2 millions 
more than 1942. 





Bear Exploration & Radium Lid. 
announces that. George W. B. Web- 
ster, former president of Kerr-Addi- 
son Gold Mines, has been elected a 
director:and has assumed the post 
of managing director of B.E.AR, 
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IS PAPER ESSENTIAL? “The 
present war would come to 
an end in sixty days if we 
stopped the pulp, and paper 
Porter 
of the United States War Pro- 
‘duction Board recently. 
“Paper takes its place along 
with steel, lumber, textiles.” 


ON PULP & PAPER WAR Oe? ee 





WOW THE PULP: PIPER DUSTRY 
HELPS PROTECT OUR WEALT 


13) - 








, 5 Re 
_THE OLD ROLLER TOWEL ENCOURAGED THE 
SPREAD OF DISEASE; IT WAS A DANGER TO 
WORKERS’ HEALTH. STRONG, HIGHLY 
ABSORBENT PAPER TOWELS PROTECT THE 
WORKER. THEY ARE ESSENTIALTO 
MODERN INDUSTRY. 



















* IMPORTANT 
PRODUCT OF 
CANADA'S PULP 
AND. PAPER 
INDUSTRY~ 

IMPORTANT TO 
Wx THE WAR EFFORT. 












THE PULP AND PAPER 


INDUSTRY OF CANADA 
ae sue ‘LIPE BUILDING MONTREAL 
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WP TB Head Stresseal 
Need Stable Farm Prices 


Farmers End Long Decade of Food Surphises| 
and Low Prices—Official Index Shows Prices | 
Farm Products Up Average 43% Since 1939 


When Donald Gordon, WPTB enced,” 


"said. Mr. Gordon. “The 
chairman, recently told. western] official index shows that prices of 
farmers that “there has been a defi- 


farm products on the average have 
nite improvement” in their economic| risen 43% since 1939. If we leave 
position since beginning of the war| wheat out of the calculation farm 
he did much to dispel the long-| prices y, on the average, are 
held impression that he who tills} 50%, higher than they were in 1939, 
the soil rarely, if ever, does more} without allowing for subsidy pay- 
than just “break ever.” ments such as current payments on 

Mr. Gordon was addressing impor- . 












butterfat.” 
tant farm gatherings at Regina and - 
Lethbridge. 

Farmer Praised 

According to Mr. Gordon, the 
farmer, while making “a splendid 
contribution to the war effort,” has 
at the same time improved his own 
position materially. ‘ 

The important place that farm 
prices hold in the nation’s stabil- 
jzation policy was emphasized by 
the speaker when he ‘pointed out 
that farm prices affect prices of all 
other goods and services, as well as 
wages and salaries. For this rea- 
gon, he said, stabilization of farm 
prices is essential, not only to the 
yational cause during wartime but 
nilso because “the real interest of 
agriculture is best served by a long 
period of stable prices.” 


Decade of Low Prices 


Before war broke ouf, the WPTB 
chairman said, Canadian farmers 
fad reached the end of a long de- 
cade of food surpluses and low 
prices. In parts of the Prairie Pro- 
winces, he said, years of drought 
had further impoverished large sec- 
tions of the community. Farm: in- 
comes had shrunk to “negligible 
amounts and farmers generally 
were ina position of economic im- 
feriority compared with other sec- 
tions of the population.” 

Today, observed the speaker, 
prices paid the farmer for his pro- 
gucts “have not only risen substan- 
tially but new hope ‘has been found 
in the fact that drought regions are 
mo longer regarded as desert areas.” 


Answers Critics » 

A further misconception dispelled 
by the WPTB head was that agri- 
cultural prices have been frozen at 
a “relatively” low level, as charged 
by critics of WPTB. 


“In the first place,” said Mr, 
Gordon, “farm prices had shown a 
very_substantial improvement from 










time the price ceiling was imposed 
in the fall of 1941. Secondly, ‘I 
think I am correct in saying that 
since institution of the price ceil- 
ing, more price adjustments have 
been granted on farm products 
than on anything else.” 













The speaker then ‘reminded his 
audience that the price of beef cat- 
tle has increased by about one third 
since the price ceiling went on and 
by about 80% since the summer be- 
fore the war. For those who feel 
defrauded because they cannot ob- 
tain the U.S. price for beef, Mr, 
Gordon added the warning that 
Canadian producers must realize 
they cannot expect to get Ameri- 
can prices for their products unless 
Canada is prepared to allow all 
prices to rise to the higher Ameri- 
can levels in. which case, He said, 
“it would be-necessary for every- 
body, including farmers, to pay the 
higher American prices for every- 
thing they buy.” 

Effect of Farm Price Increases 

Even after full allowance is made 
for the seasonal nature of part of 
the increases in prices of farm pro- 
ducts, Mr. Gordon pointed out, such 
increases are much greater than 
those which have octurred in prices 
of other commodities generally. He 
added that if “all the price increases 




























“In relation to products of other 
industries, or in relation to costs 
of farming, a very considerable 
improvement has been experi- 





Company Reports 


sold a quantity of coal stated to 
compare favorably with the previ- 
ous year and showed a higher net 
profit for its fiscal year which en- 
ed April 30, 1943. 

Net earnings were shown on the 
inl aiet tw common stock for the first time in 
company as up a postwar Te-| many years after allowing a 642% 


habilitation fund of $100,000 and a : 
fontingency reserve of $100,000 me “% ee cae _ 


egainst which there are no charge-|* Net profits would have been in- 
One nk at. se h creased much further but for sharp- 
president warns, however, | jy higher taxation of profits, Presi- 
that rehabilitation of wartime-de- dent J. Herbert Milnes declares 
preciated equipment, especially mo- With U. S.A. coal production con- 
tor trucks, will involve large cash! Gitions “intensified: by. threats of 
expenditures. In ‘addition to the further: demands from mine. em- 
regular dividends on the preferred ployees,” -prospects for securing 
Cire oh the eomnce or the’ aca | adeauste and suitable supplies. of 
: : fuel this coming winter are viewed 
year ended June 30, 1943. . ak sehcartain " 
Net profits for the year amounted : 
to $230,878 compared with $183,465 Income & Surplus—Years te April 30 


Canada Bread 


i For the first time in its history 
(Canada Bread is free of all bond 





liské, president, states in his annual 
geport to the shareholders. The 



































the previous year. A considerable 1943 1942 
. : Operating profit ..... $262,872 673 
improvement was also shown in the} agq: Other income... 3.242 — 3.611 
working capital position of the com- 
pany with an increase from an ex- | Total earnings ........ 266,114 213,284 
e eae : ° . es ’ 

eess of current liabflities over cur- a eeree ys me 
rent assets of $64,480 to a working| Depreciation ....... 49,996 55,382 
rapital of $230,427. Cash on hand Inc. & E. P. taxes .. 98,393 54,590 
and in banks at the end of the year | Net profit ............ 77,975 65,562 
was $270,341. ss: Pref. divids. .... 46,240 46,240 

Income, Surplus—Years eae June 30 Surplus for year ..... 31,735 19,322 

943 ~1942 | Add: Prev. surplus 241,049 231,383 

Operating profit ..... $790,493 $561,948 ; ' Beg : : 
Add: Int. on invesi. .. "3,082. 35ap | ~2* BAUD. W/O 00. . «ses 8s oo 
Net earnings .....sec. 793475 564537 ae forward ..... 272,784 241,049 
Less: Depreciation:.., 317,597 256,429’! Earned per share: 

Invent, TreSerTvVe ..c« 20,000 $5.67 

Interest: i disses sbwhes. ee +n ieo 4.00 

Inc, & E, P, taxes .. *225,000 40,19 
: il 
Wet profit icici. cccee 230,878 i 

ess dividends: $903,893 

6% pref, Se eneece eeeee 75,000 

2% pref. (B) eeeeece 62,500 

Common .....ce« eee RO. Ho. oe 
Eurplue for year 73318 Shoe Dominion & Anglo 

: Prev. surplus .. 545.072 499,107 fm 

Ref. portion E.P.T... 6508 «5.3.5 Report of Dominion & Anglo In- 
Less: To conting. res. 15,000 . .i...% vestment Corp: for the year ended 
Earned surplus forw'd 609.950 545,072 April 30, 1943, shows a decline in 


gross and net income, but an im- 
| provement in market value of port- 


"Includes $6,500 refundable E.P.T. 
Earned per share: 





Pref.: shear 

rae -akeae : vas 7“ folio. Net liquidating value, states 
Class B pref. ., ~ 3.94 3.02 | Arthur F. White, director, ended the 
joel 2.50 « 250) year at $2.1 millions compared with 


$1.6 millions the year before, rise of 
approximately 33%. As a result net 
asset value of the preferred stock 
fose to $166.70 pér share and that of 
the common to $84.86 per share. 


Ineome, Surplus—Years Ended Apr. 30 


tener e ee eeeeee 


I ay 0.10 nil 
4Taking participating feature into ac- 
count. 


Working capnat $230,427 - $64,480 


sExcess of current liabilities over cur- 
fent assets, 
































1943 1942 
° Invest. income .:..... $121,922 $128,536 
Hallnor Mines Less: Odicers’ remun. aoe aon 
Earnings of 15c. a share are shown ee eae ore : 50 "15 
by Hallnor Mines for the first six| Pension fund ....... 478 or eeus 
months af 1943, compared with 25¢.| Other <.liclciiucs | 3721 «8,738 
the same period last year. Rate glmaceanes 
Of recovery per ton was down to | Net earnings ......... 110,931 117,942 
$14.32 compared with $17.31 the pre- | M455|C4n. inc. tax --. WR 3 
Vious year. .S. ine. tax ..... , : 
The report states th , Net profit ........... 106,320 112,517 
at two holes et Profit .....6 sess . " 
av : : . o2 ,610 J 
have been drilled below ‘the 2,160-|*Gommon ree es... $0,000 401000 
7 level, in addition to the six holes ee ie a 
oreviously iol +. | Surplus for year ..... ’ J 
Scena Teported. Sufficient in-| 2d: Prev. surplus... 64,464 53,609 
{mation is now available to con- menprctnineny 
fi rm the presence of commercial ore | Surplus forward ;.... 67174 «G4 Abd 
Over a length of some 600 ft. at the Capital Surplus 
West end of the property and at a| Previous surplus ..... $312,547 $332,398 
depth of about 600 ft. below. the| Add: Profit on sales.. ...... nee 
level. Development must await fur-| reer Lossonsaless.., @@p1 ws 
Sen, improvement in labor condi-| Book value W/O... — ss+++» 40,139 
ons, ~- 
Operating Statement—Six Months Ended | Surplus forward ».++ 205.868 3 
Manetaahy* * POA cjtusooes te ee Oe 
Tons Milled |... * 56,042 oe Common ...s+.+ steee 4.27 4.86 
one per ton ...., $14.32 $17.31 Paid: is..teseséunss 4.00 4,00 
rors production .... $802,354 $1,182,227 Balance Sheet Items 
Tax Orr exDense ». 281,454 375.543 | 1, vostments: 
b SEIVE veseeees 122,300 206,500 | “Book value sen te ats MEMOS nae 
berating profit ..... ; Market value ...... 2,172, 
Add: Other income .,. te ary Cash ere reeereeneneee 654 38,37 
Net earnings 2+. 2enne . 423,316 617,230 Total liabilities eereece 57,473 58,752 
ss: Depreciation... 81,000 82.000 r 
Pre-oper.exp.w/0., 42,000. 42,000 
Est. net profit ....s.¢ 900,316 403.230 Corporate Invest 
Earned per share ,..., $0.1501.  $0.2466 rpo Inv ors 
| A marked gain in market value of 
if i investments, ,and an increase of 2,- 
Standard Fuel ~ 600 in the number of shares issued 


and outstanding are the features of 
the report of Corporate Investors 
Ltd. for the year ended Apr. 30, 
1943, Market value, which last year 


While a long and.severe. 1942-48 
Winter created major delivery and 
other problems, Standard Fuel Co. 


ADVERTISING MANAGER 


F. LeB. Ross, form 

to the president, has 
general advertising’ manager of 
the National Breweries Ltd., He 
succeeds W. T, Goodhugh, who is 
now general purchasing agent for 


the outbreak of war up to the!’ 


granted on farm products had been 
allowed to affect consumer prices 
there would have béen a substantial 
rise in the cost of living. 





produce, on top of those which oc- 
curréd prior to the ceiling, has been 
to carry the index of. farm. prices, 
except meat, to a higher level than 
the farmer enjoyed in the “pros- 
perity” périod of 1926-29, On ‘that 
basis, he said, farm prices are now 
7% higher. 


picture, Mr.. Gordon :admitted that 
the farmer’s expenses have gone 
up too. 
Alberta, he said, show an average 


plus board, between 1940 and 1942. 
There have also been increases in 
feed prices, equipment and supplies. 
On the whole, however, Mr. Gor- 
don contended, the increase in farm 


have not risen nearly as much as 
his selling prices, 
he pointed out, margin between in- 























secretary 
n made 











the company, 










Effect of price increases in farm 


















Expenses Are Up 
Looking at the other side of the 










Wages of. farm labor in 


increase from $35 to $62 a month, 




















living and farm ‘operating costs 
In consequence, 


come and expenses, which consti- 
tutes the farmer’s net cash income, 
is almost double the prewar figuré 
and “substantially higher than even 
in the boom days before the slump 
of .1929.” 



















was 3%4% below the book value of 
securities, had this year recovered 
to 14% above the book value. 


In both. years the company has 
continued its policy of writing all 
irftcome from gold shares above 5% 
of the purchase price into the in- 
vestment reserve. In addition the 
depletion allowance on oil and base 
metals mining securities, together 
with cash received in payment of 
arrears of preferred dividends, is 
similarly written. into reserves, 

Portfolio, based on cost of the se- 
curities, has been shifted moderate- 
ly, placing more emphasis on bonds 
and preferred, and less on common 
‘stocks, than last year. 

Income, Surplus—Years Enid Apr. % 






































































Invest. income ....... $68,776 $71,217 
Less: Exec. remun. ... 2,500 2,500 
Directors’ fees eeeese 2,646 2.638 
Gen, expense ..cccoe 4,800 4,811 
Interest ......« eeeee 81 516 
Income taxes eeneees 1,261 2,391 
Net profi seneee eeeeee 57,488 58,361 
Less: Dividends ...... 50,105 245, 
Surplus for year ..... 7.383 10,116 
Add: Previous surplus 26,744 540 
Tax adjust. ......... BOG: eee 
Less: Gold shs. w/d .. 1,645 2,116 
Invest. reserve ..... 3,016 6,410 
Addi. 1941 divs. .... = ...... 5,386 
Earned surplus forw’d 30,070 26,744 
Earned per share: 
Common. .462% ssi. $0.31 $0.32 
sehen Vibiuset 0.27 0.26 
Assets value per share 5.87 5.10 


Balance Sheet Changes 
Invests.—book value.. $964,113 
Do., ‘market value .. 1,096,131 


ertfolie Breakdgwn 
F 1943 , 


$956,195 


1942 1941 

% % Se |? 
Bonds .......+0¢ soos 5,04 4.66 17.03 
Preferred ....eece+. 33.76 31.74 25.75 
ON ..scccesess 61.20 63.60 57.22 





Quebee Power . 


Gross revenue of the Quebec 
Power Co. for the six-month period 
ended June 30, 1943, was $2,085,528. 
This was $82,000 higher than in the 
previous year. Operation, taxes and 
other expenses. at $1,075,991 in 1943 


compares with $1,016,200 in 1942, an}, 


increase of $59,792. After deduct- 
ing, fixed charges of $243,290, which 
wete $2,550 lower, and after. mak- 
ing provision for depreciation of 
$225,000 compared with $150,000 in 
1942, ‘the net profit subject to in- 
come and profits taxes was $541,246 
as against $591,488 in 1942. 


Statement of Revenue and Expenses 
Six Months Ended June 30 

















1943 1942 
Gross revenile ........ $2,085,528 $2,003,528 
Oper,, taxes & other 
ONDE. eeceeeeeeneeee 1,075,991 1,016,200 
; 1,009,537 987,328 
Fixed charges ...cess+ 243,290 245,840 
766,247 741,488 
Prov. for deprec. ...... 225,000 150,000 
Net profit subject to in- 
come & profits taxes 541,247 591,488 





Dome Mines 


An estimated net profit of $1,530,- 
784 is reported by Dome Mines for 
the first six months of 1943,*com- 
pared with $1,494,010 for the cor- 
responding period of 1942. Though 
tons milled were lower in the 1943 
period, and gold recovery per ton 
less, the increased profits resulted 
from: a decrease of over $300,000 in 
development and operating costs, 


which amoypnted to $4.242 a ton. 
2 


Estimated Earnings—Six Months Ended 
tome June 


, 1943 
pom De EN § 
Tax provision ...... 


mee 


j oe w/0 +» : 
po BE 


Est. net profi errr. 
Earnings per share ..— 


90.79 $0.77 

Production: é ‘ 
Tons milled yo 55005 000 292,300 
Fine oz. Old ©, . sees 76,302 _ 89,498 
Recovery. per ton «. $1115 §11.8) 


| houses for ‘the purpose of renting 


















; Canada. All communications should-be ihdeet Business . ; 
Enquiry Editor, The Financiat Post, 481. University Ave. A four-cent a0 LS 
address label from subscriber's copy of The Floen ancial Fees be wi tee Bee 


oT 2 a tea 
Depreciation on Houses Timaee nected” 


I have recently acquired some 


them. Some of these are frame 
_ and some are brick. Am I allowed 

anything for depreciation for in- 

come tax and to what extent? 


Yes, you are allowed to deduct de- 
preciation from your rental income. } 
The rate allowed is 5% of the cost 
on frame buildings and 24%% on 
buildings of brick, stone or brick 


venéer, 


tive for some time.’ But 
longer run. the outlook 
tirely 


Stock Dividends | 





: * Gong. | activity in the industry and the} 
Are stock dividends from Cana maintai® 


compatiy’s ability to 


dian corporations subject to in- | competitive position. 


come tax? 


Yes. They should be ‘included in 
your income tax return as income 
received. The amount you include 
would be the amount transferred 
from surplus to capital stock account 
in respect of the shares you receiv- 
ed as a dividend, The company 
which pays the stock dividend usu- 
ally advises its shareholders of the], 
amount to be reported as a dividend 
for tax: purposes. 


INVESTMENTS | 


Canada Foundries 
Recently we received literature 
advising the purchase of Canada « 
Foundries & Forgings A stock for 
both profit and long-term income. 
How do you size up the situation? 





for Electrolux Corp.? Is the 
for this issue? 





officials. 





The past record of Canada Foun- continue after. the cam 


dries & Forgings Class A common 
stock shows that since, and includ- 
ing 1940, the company has paid $1.50 
in dividends annually. Earnings in 
1942 were equal to $2.88 per share 
after allowing for the participating 
feature of the class B; while earn- 
ings ‘in 1941 were equivalent to 
$2.50 and in 1940 $1.94, an equal 
amount having been earned in 1939. 
In 1938, the company earned $1.09 
on this class of stock; $2.41 in 1937 
and $1.04 in 1936. 

From 1931, there were no’ pay- 
ments until 1937 when $1 was paid 
followed by a payment of $0.50 in 
1938. There were no dividends in 
1939 and the $1.50 rate was resumed 
in 1940 and has beeh continued 
since. 

Market action of the class A 
stock has recently taken it to ap- 
proximately the 1929 high of: $28. 
The low point in the depression 
was $2. which occurred in 1932, 1933 
and 1935. 

It is, difficult to state how the 
company will fare during the post- 


of the war. 


earnings have been trending 


ability to pay dividends? 


bentures? 


Reduction in the working 


924,400 |- 


war period. -After the last war divi- of Imperial Tobacco Co. of Canada 
dends were continued until the dares have oy 
ufact g 


during the war due to 

heavy war orders. It is impos-|p 
sible a Pie. predict os full | 

the war ‘on: this type of industry:. 

ne Undoubtedly ’ » ther e will be a 
Tr war which should keep| 

companies of this nature fairly ac-| . 


ent on: the level of} 


Electrolux Corp. _ 
Would you kindly. brief for me 
the present position and. outlook 


ent price relatively high or low 


The common stock, of - Electrolux 
Corp. is currently quoted at around 
$9, a sharp advance fromthe low: 
of $5% this year and $2% in 1942! 
The, prospect for dividends in the 
immediate future is unlikely, sta 


Although the company completed 
retooling for war work during 1942, 
this change has not as yet been re-|' 
flected in earnings statements. Dur- 
ing the first quarter of 1943 a net 
loss of $134,682, equivalent to Ilc. 
per share, was reported. It is to be 
presumed that these losses will not 
hits its 
war production stride, but there is 
no measure by which to gauge what 
profit may be earned for the rest 


As with many other companies in 
the household appliance field, Elec- 
trolux can probably look for a-sharp 
return of activity when it is again 
permitted to produce vacuum clean- 
ers. This field is, however, highly 
competitive and it should be pointed 
out that ever since 1936 operating 


ward. It is thus very difficult to 
make any long-run predictions as 
to the position of the company. 


Imperial Tobacco 
Is it true that Imperial Tobaeco 
Co. is having difficulty maintain- 
ing ‘its working capital? What ef- 
fect, if any, might this have on 


about the preferred stock and de- 

















en-| 



























end of 1939 against $20.3 millions at 
the end of 1942. 
‘its| ‘This « nsion has apparently 


proved profitable as far as operat- 


end of 1939. oe 


Unfortunately the increase in op- 
erating profit has been more than 
balanced the increase in income 
taxes, with the result that even 
though the allocation for deprecia- 
tion ‘has been cut in half, the net 
profits have fallen and it has been 
necessary to reduce the final divi- 
dend payment on the‘common in the 
last two years. It should also be 
noted that the new rate of income 
and excess profit taxes has only 
been’ in application for half of the 
1942 year. For 1943 higher taxes and 
again a lower net profit can reason- 
ably be ex 


The effect of adding the new $10 
millions of sinking fund debentures 
should have very. little influence on 
the earnings of either the common 
or preferred so long: as taxes ‘re- 
main at their present level. The 
interest charges will be deducted 
before excess profit taxes, and with 
earnings apparently already run- 
ning well into the excess tax.zone, 
these additional interest charges 
should have very little effect. 


pres~ 


















Amic to Acquire 


Another Company 


An announcement is expected 
‘shortly of acquisition by Amic 
Mica: Mines* of another Canadian 
mica company which has been in 
the mica manufacturing business for 
30° years with plants located in 
Canada and the United States, The 
Financial Post is informed. 


When the amalgamation has been 
completed, Amic will be the largest 
mica mining and manufacturing 
company in Canada, it is stated. 

Two good veins are reported un- 


down- 


What 


<a eee teetet  tle AD 
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‘Dominion SECURITIES 






‘DEPOSITS ACCEPTED 





The WESTERN SAVINGS and LOAN ASSOCIATION 


1943. Mines Handbook 


Ready For Investors 


Results of a year of major ee 
in the mining industry are shown : ; ; 
in the 1943: edition of the Canadian }Panies are given in the handbook; 
Mines Handbook: Since the publi- 
cation of the previous edition many 





‘covered at the recently-acquired 
Simard mine of the company. A cut- 
ting and-triming shop is already 
in operation in a town 10 miles from| Press Ltd., Toronto; price $l (paper 
the mine. ' 


ad 


OPPORTUNITY 


There is no type of investment available in 
this country which, from the standpoint of 
security of principal, attractive interest yield 
and ready marketability, can compare with 
DOMINION OF CANADA BONDS 


Telephone WAverley $681 
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LONDON, CANADA 


LOAN AND BEI 


5-YEAR DEBENTURES ISSUED 
Deposits and Debentures. (31 Dec., 1942), $12,389,021 





The Duties of a Trust Company .. 


Changing conditions created by war and 
the new forms of taxation have upset the 
provisions of many wills. Individual execu;. 
tors’ find it difficult to meet these rapidly 
ch situations and cannot be expected 
to 4 er Estates as efficiently as; an ; 
experienced trust company specially organ- 
ized and equipped for the’ purpose. 
rust Division 


An administrator*from our 
' will be glad to consult’ with you. 


Montreal Teast ' 


ESTABLISHED 1889 Company 


Montreal Trust Building, Toronto 





HEAD OFFICE: WINNIPEG, MANITOBA 
OFFICES . 
Agency SuilAing ° ° ° * ; 
221 A Sth Ave. W. . ~ a 
McCalium-Hill Building “ 28 e« « 
41) Avenue Building - - ° ~ 


Edn.enton, Alta. 
Calgary, Alta. 
Regina, Sask. 

Saskatoon, Sask. 





companies have disappeared from 
active operation and nearly 200 new 
corporations have been formed. 
Details of the~ organizations of 
both old ‘and ‘newly formed ‘com~ 


gnd@.earnings of operating Ooms 
panies reviewed. The book lists 
6,300 companies compared with 6,060 
in the previous edition. 


The Canadian Mines Handbook is 
published by the Northern Miner 


covered), $2 de luxe edition. 





you can have this inspection service 
without cost or obligation. Just drop a 
note-or phone our nearest office and a 


qualified roofing inspector will check 
your roof tegularly. 


HE war an evil memory—the wheels 

of industry humming again in peace- 
time activity. What, then, will be the 
production potentiality of your plant? | 


Will it be hampered by costly delays and 
damage to equipment through roof fail- 
ure? . 


The soundest precautionary measure to 
minimize the possibility of trouble de- 
veloping in the future is to apply a 
Murray “Registered Roof” now... Years 


Lit 


\ Saree : “ eo) ae * ae re 
~ MONTREAL ® TORONTO © HALIFAX + SAINT JOHN © 


* ie . 
Ny ae iy Dee, 2 
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Division of DOMINION TAR & GHEMICAL CO. LIMITED 
| Cangda's Largest Manufacturer of Pitch 


of experience in the manufacture of 
Coal Tar Pitch and its use in roof cover- 
ing have demonstrated that it is unex- 
celled in withstanding the most rigorous 
variations of heat, cold, moisture and 
dryness. Murray inspection ‘covers 
every step of the application and finally 
a complete report and plan of the roof 
is registered in the permanent Murray 
files for regular inspection service, to 
make assurance doubly sure. 


Whether yours is a Murray. roof or. not 
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WINNIPEG © VANCOUVER 
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Contrary to general belief, peri- 
ods of full employment and general 
prosperity are often accompanied 
by an increasé in the number of 


 butglaries. Professionals apparent- 


- 


ly find the pickings better when 
timies are good, and so become more 
active. 


\ 

For ‘this reason, and because 
many people have more valuables 
on their premises than formerly, 
public interest.in residential .bur- 
glary insurance is stated to be in- 
creasing. Protection may be had 
either under a straight. burglary 
policy or through the Personal 
Property Floater contract. As the 
latter gives protection against fire 
and other hazards as well as bur- 
glary, a great deal of burglary in- 
surance is written in that form. 


Vacation Time, Harvest Time 

Many householders, considering 
taking out burglary insurance in 
one form or another, have had their 
decision hastened by the fact that 
the vacation season is ap- 
proaching its height. 

While the professional burglar is 
on the job all the year round, sum- 
mer and the vacation season’ give 
him especially good opportunities. 
Open windows and unlocked doors 
invite him to~enter, while vacant 
houses and apartments when the 
whole family is away énable him to 
méke use of information he may 
have been gathering for months 
back. 


Insurance will not prevent the 
burglar rifling the house but it will 
indemnify the owner against loss. 
Consequently the demand is in- 
creasing. 

The modern burglar works in a 
scientific way. Dickens, through 
Bill Sykes, pictured the burglar as 
a strong-arm sort of individual, de- 
pending largely on physical force. 
But the 20th century burglar works 
along different lines. Investigations 
have shown that, whether working 
alone or in gangs, he works in a 
businesslike way, preparing lists of 
prospects, filing information on 
families with goods worth stealing, 
what precautions are taken for 
their. safety, where they are kept 
and the best time to stage a robbery. 

Works According to Plan 

Insurance company records indi- 
cate that he works according to 
plan. Just as the vacuum cleaner or 
sewing machine agent watches the 
marriage columns or the life insur- 
ance agent the birth notices for 
leads, the up-to-date burglar keeps 
an: eye on the daily papers, espe- 
cially the society columns’ to see 





Put the 


‘TROUBLE FINDER 


in the Picture 












what families are going out of town, 
or what wealthy guests may be com- 
ing to visit. Descriptions of 
women’s attire is watched carefully 
to learn. what women wear expen-< 
sivé jewellery or furs at social 
functions and where they keep 
them. : 

Burglars usually like high value 
concentrated in small volume: Ac- 
cordingly, their taste runs to such 
things as. money,- jewellery, solid 
silverware, expensive paintings and 
curiosities, clothing, furs and 
liquors More recently articles that 
are getting hard to obtain, such as 
typewriters and radios, have be- 
come popular with them. 

. ‘Weddings and \ 

Weddings and funerals in well- 
to-do families are carefully noted. 

When a funeral service is con- 
ducted at a church or undertaking 
establishment and the whole family 
is likely to be in attendance, or if 
the whole family goes to. the ceme- 
tery, the burglar gets a wonderful 
chance to work undisturbed. Not 
only is the afflicted family likely 
to suffer, but friendly neighbors 
who may be attending the funeral 
as well, In one case an insurance 
company had four claims in one 
week for indemnity under burglary 
policies where losses had been 
sustained while families were away 
at funerals. 

The same situation often arises at 
weddings. 

Teas and Bridges 

Women’s teas and bridge parties 
are also times when a burglar may 
visit the premises. With attention 
of the household diverted else- 
where, he has a good opportunity of 
going through the ladies’ coats and 
handbags’ for valuables. 

Payday of firms which pay their 
employees in cash is also watched, 
as the employee often takes the 
money home before depositing it in 
the bank. 

Quite frequently a summer 
widower answers his telephone 
only to have the party at the other 
end hang up or ask for somebody 
who does not live in the house. 
Chances are it is someone trying 
to find out if anybody is home. 

Quite often the burglary is pulled, 
off under the most simple circum- 
stances. 


An Aetual Case 


In one actual case a lady went out 
in the garden at the back of her 
house on a summer afternoon. She 
left her handbag containing a sub- 
stantial sum of money, some valu- 
able rings and some small purchasés 


























of Your Power Equipment 


WHO is the Trouble Finder? 


He is not one man, but a whole 
corps of trained experts who 
spend their time warding off 
accidents to power plantequip- 
ment insured with The Boiler 
Inspection Company. 


You automatically retain his 
services when you insure your 
boilers, generators and other 
power and pressure equipment 
with The Boiler Inspection 
Company. 


For nearly 68 years this Com- 
pany’s engineering staff has 
specialized in the study of 
power and pressure equipment 
safety. Its field force and its 
Head Office and Branch Office 
engineers have a background 





____THE “TROUBLE FINDER 


better than cure. This idea ie the dominant idea in engineer- 
ing insurance written by The Boiler Inspection Company. 


Boiler Inspection and Insurance Co. 
of C 





of constantly accumulating 
knowledge possessed by no 
other similar institution in 
Canada. This knowledge, is 
automatically applied to your 
plant when your é€quipment is 
insured with The Boiler In- 
spection Company. It reduces 
accident possibility to a mini- 
mum. 


The plus value of this preven- 
tive service is a reason, why 
more than half of all engineer- 
ing insurance premiums paid 
to the 23 companies writing 
‘this type of insurance in Can- 
ada is paid to this Company 
alone. 


Ask your agent or. broker for 
full particulars of The Boiler 
Inspection Company. 


anada 


ger. A sntak 


dies, unless proper, arrangements 
have been made, serious loss may 
result to all. concerned, 


family—his wife or his son—may 
decide to take his place. 


the firm on condition they are paid 
an income from the profits. 


his interest or 


‘nancial loss? 





Mounces transfer of William Carr, 
‘formerly district freight claim agent 


| 





The mother, looking in from the 


garden, saw him moving about the} be 


In the world of metals, women workers ere no longer a novelty, even where the 


‘Holidays — Burglars’ Harvest 
Vacant Homes I nvite Break-ins ~ Burglar Insurance 2 


on the’ dining room table, Her ‘room and thought it wae jhe daugh- 
daughter was upstairs and she|ter, The daughter heard 
never thouglit there was any dan- | him but thoy 
Ynief entered by thé|'This was an 
side door and took everything he} ably. has been 
could conveniently carry. times. 


Burglary . 3 can 
‘had? ih a 















ial case, ‘but prob-|of any one article, # 
~ duplicated many | wide protection given by the Per- 
ee; sonal Property Floater, however, 
insurance policies agents report it to be increasing in 
number of different | popular favor. : 






duties ate of the heaviest. This feminine team is operating @ cupping machine. 


Life Insurance 


Partnership Policy an Asset 
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Helps Firm When Partner Dies—Needed in Wartime 


When one partner in a business 














Several. things may. happen, 
Some member of the deceased's 


They may leave his investment in 


The other partners may buy over 


It may be sold to an outsider, or 
The business may be wound up. 
In each of these cases the impore 
tant point for the surviving parte 
ners and the representatives of the 
déceased is—will there be any fi- 


Widow Carries on 

The simplest solution perhaps is 
where the deceased’s family repre- 
sented by, say; his widow, decides 
to carry on. If she is capable and 
knows something about the busi- 
ness, everything may be all right. 
Then if she decides to leave hex 
husband's investment in‘ the firm, 
on condition it pays her. an income, 


the question is, will the other part- |: 


ners, without her husband's assist- 
ance and advice, be able to pay her 
the income to which she is entitled. 

More frequently, however, the 
widow wants to sell out.. The prob- 
lem then is, can the other partn 
pay her for her interest? If sh 
is unreasonable and demands im- 
mediate settlement she may force 
liquidation which will mean loss to 
all concerned. ' 

Looking at it-from the angle of 


Drop in Bank 
Bond Holdings 


Short Term Securities 


States Bank of Canada 


A decrease of about $13 millions 
in holdings of Dominion and Pro- 
vincial Government short term se- 
curities was shown by the B 
Canada statement for the week end- 
ed July 28, 1943, the major.change 
on the liabilities side being over 
$18 millions decrease in deposits of 
the chartered banks. 


Holdings of other government se- 


tial decline. 


j July 28 July 21 
Lia bilities 1943 1943 
Capital paid-up .. $,000,000 


Notes in circulat’n 773,064,050 
Rest fund ....... 6,472,053 6,472,953 


ts: Dom. 62,220,381 58,195,056 
WR is ssa cedas 276,080,667 294,302,376 
CONE 55 ei 4,038, 17,1 
Total deposits ... 
All other Habs... 10,803,468 
Total liabs. ..,.:. 1,147,685,583 1,161,803,396 
Astets : 
In Sterling & US. 478,634 478,834 
Subsid, coin ..... 196,266 157,774 
Investments: ‘ 
- oh. . 799,251,529 812,104,480 
r . Sovt. 332,411,652 329,942,948 
Total invest. ..., 1,131,683,181 1,142,087,408 
Premines ........ "2,101,277 i th 
All other assets... 13,266,226 





Canadian National ah- 


at Vancouver, to a similar post in 
Toronto, 


ively worse 
. Carr J. W,) in 1043 “prevented production 
Connell, : has retired om pension, at plant enn bs - 


the. surviving partners, this may be 
a serious problem. Especially is this 
so if their finances are limited and 
they have to carry on their busi-« 
ness while paying off the widow. 
Furthermore, because all members 
of a partnership are responsible for | whole organizatign. 
the debts of the whole, if the re- 


curities showed an increase of some | @ decline in steel ingot production 
$2.5 millions and. Dominion depos- | of 2% for the first six months of 1943, 
its increased $3 millions. Note cir-| compared with a decline of 6% in 
culation was up $5 millions and mis- | total Canadian production, Ross H. 
cellaneous assets showed a substan-| McMaster reports to the sharehold- 


5,000,000 | new employees. 
140.004.008 | rolled ppoyess.. Output of finished 


352,345,103 370,730,701 | tions resulted in a drop in sales of 
11,685,093 | 6%. A new 70-ton electric furnace is 


Total assets usd 1,147,685,583. 1,161,003,985 Suireholde’s. Tete ot fond-ein 





Then in a law firm, one partner 


May be very good in court work, 
another in office routine, another at 
meeting people and bringing in 
business. Death of any one mem- 
ber may seriously handicap the 


In cases like these, business or 


A plan of partnership instirance has been evolved 
to see that the operations of a given business are not 
interrupted or halted in the event of the death of one 


of the partners of a firm or company. Designed to meet 


any risk arising from the heavy toll war strain has been 
taking on business executives, the merits of partnership 
insurance is outlined in the accompanying story. 





sources of the firm are not suffi+ 
cient ta meet liabilities, creditors 
may seize the assets of each indivi- 
dual. Death of a partner often 
. them press for settlement, 


en in many Cases the deceased 
partner might have special qualifi- 
cations, the loss of which would be 
a serious handicap. 


Retail Merchants 


‘For instance, in a certain firm of 
retail merchants in an Ontario town, 
one partner had capital but no bus{> 
ness experience. The other was a 
capable businessman bit lacked suf- 
ficient capital: Together they made 
a successful firm and built up a 
profitable. business, profits being 
shared equally. The death of the 


businessman left the other partner. 


‘in a bad way until he was able to 
get somebody else into the firm.- 


Expropriation Upheld 
On Porto Rico Ry. 


Expropriation of the properties of 
Porto Rico Railway, Light & Power 
Co. by, the U. S. Federal Work§ Ad- 
ministrator under the Second War 
Powers Act has been upheld by the 
Federal District Court in Puerto 





Decline $13 Millions, | Rico. ‘ 


The Court, however, ordered that 
an accounting be made of profits re- 
ceived from July 20, 1942, to date on 
which possession was taken under 
the Lanham Act, to Dec. 20, 1942, the 


of | te proceedings were commenced 


under the Second War Powers Act. 
The company has filed an appeal 
with the United States Circuit Court 
of Appealsin Boston. 


Steel Company of Canada reports 





ers. The drop was due to inability 
to maintain the company’s labor 
force and to the heavy turnover of 


steel was higher due to the 
reduced shell forging operations of 
Ontario Forgings Limited, the com- 
pany's subsidiary. Control regula- 


now in operation, and though deliv- 
eries of ore and coal are below re- 
ceipts of last year, every effort will 
be made to regain the lost ground, 
the president states. 





six 


Tonnage 
ore milled during the second quar- 
¥. of 1948 was roximately 
same as in tou tte quarter, 
. a rt. states. The labor situ. 


iy SB 


Base Metal Mining Corp, Lid.—| | 
Estimated, operating } itt | 
SU eats Gael 


partnership insurance will often 
avert serious loss. : 
Ordinary Life Insurance 

Partnership insurance is just ord- 
inary life-insurance on the lives of 
the partners designed for a certain 
purpose such as buying out the in- 
terest of the insured if he dies. 
There are two ways to do this. 

One is for each partner to take 
out an insurance policy on his own 
life and assign it to the other part- 
ners to he used by them for buying 


‘out his interest. The second is for 


the partners to take out third party 
insurance on each other's lives, the 
proceeds again being earmarked for 
a specific purpose. Sometimes it 
may be desirable to create an in- 
surance trust whereby the proceeds 
of a policy on any one of the part- 
ners would be administered by a 
trust company for the purpose in- 
dicated. 
Insurance will not replace a valu- 
able partner, but it will provide fi- 
narice to take care of any indebted- 
ness of the firm and will give time 
to all concerned to recover from 
the shock and make arrangements 
for the future. r 


Banks, Like It 

It is also a good thing to have 
even when all partners are still liv- 
ing as banks are more willing to 
lend money if they know provision 
of this kind has been made. 

The strain of business in wartime 
takes heavy toll of busines$ execu- 
tives, yet in many cases it is more 
important than ever that operations 
be carried on without interruption. 
Partnership insurance is a means 
whereby this necessity can be met 
more. easily. 
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940 Mr. Sanderson had been a mem- 
of the Agency Department, serv- 
as 


_ ORGANIZED IN 1896— 


“Admiitied Assets .. $319,972.11 

Surplus Set eee eee 2,014,837.07 
Dom. Govt. Deposit 1,939,324.23 
= Write for Financia) Statement 


Head Office, WAWANESA, Man, 
Eastern Offices TORONTO, Oni, . 






” Branches at Vancouver, Edmonton, 
Saskatoon. Winnipeg and Montreal, 


2,000 ‘Agents Across Canada, 






agency assistant and agency 
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New Book 
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Nova Scotia ......----+ eeveeepes f, 
rd Island ...evsece 1,561,000 
Sasanundios Tiovisenavenees 4,126,000 
280,875,000 


Handbook is Out 


IL & PETROLEUM YEAR BOOK. 
Published by Walter E. Skinner, - 
don, Eng. Price 13a, 6d., post free. 

The 1943 edition, the 34th year of 
issue of this standard reference 
work, has just been published. Com- 
pleté and up-to-date particulars are 
given concerning 532 companies cov- 
ering all branches of the oil indus- 
try. American and foreign compan- 
ies are fully dealt with. 


The particulars of each company 
comprise names of directors and 
other officials, seat of operations, 
description of business, details of 
capital, dividerids, and financial re- 
sults, 


The many changes that have taken 
place since the last issue are record- 
ed in ite pages, and with the present 
@ifficulty of obtaining reliable in- 
formation concerning oil companies, 
the book is particularly valuable for 
all interested in this important in- 
dustry. Other useful features are; 
the names and addresses of 215 man- 
agers and engineers and the names 
of the companies in the book with 
which they ‘are connected, and a 
Buyers’ Guide to Manufacturers of 
oil field and refinery “rene. 
comprising 299 headings. 


Life 

Companies of 
Canada and the Canadian 
Medical Association. Ex- 
tensive information is given 
on the scientifically bal- 
anced rations of the Royal 
Canadian Air Force anid 
other branches of the Armed 
Services, including listing of 
food constituents essential 
te maintain stamina, 
clertness, robust health 
and all-round  elficiency. 


auspices of the 


















The booklet is tree. 
It is illustrated in full 
, colour. It gives com- 
plete vitamin values 
of typical meals. Get 
it today ftom any 
Sun Lite represen- 
tative or write to:— 


We Take Care 
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_ BUSINESS IN FORCE OVER $200,000,000. *& 




















- of Your Bonds 


@ Why not let us keep yout war-bonds | 
here in our vaults, and clip the coupons | 
for you? We have a regular system for; | 
taking care of bonds on their interest-| 
due dates. It would save you a lot of | 
bother. Your account will be credited | 
with the amount due on the date named, | 
The charge is nominal —25¢ per annum 

for bonds up to ‘a value of $250. ... one 

tenth of one per cent. for larger amounts. 


IMPERIAL BANK:, 
OF CANADA’ 


Head Office: Torento. Branches threughout Conede 





The foods served to all members”of 
the R.C.A.F. are of vital importance 
in maintaining the high standards 
of health and efficiency this 
exacting service demands. . . . Now; 
this timely and valuable informa- 
tion is published for the benefit of 
all Canadians; for today, proper 
food is a weapon of war — vitally 
essential to the good health of all 
our Armed Forces = all our civilians. 


Deputy Minister of National Defence tor Ais. 
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Ottawa «e-w $1 843 ; 


7,848. 
Calgary ...-- a), 
Lethbridge .. 802. 
Medicine Hat 510 
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Vancouver .. 
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Monthly Ba: 
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Deposits Begin Recovery| so) 
Atter Victory Loan Dro 


Deposits to the Public Recover by $137 ; 
Demands of the Loan is Evident = = 


After the major changes which resulted!from the fourth | 
Vietory Loan, public deposits in the chartefed banks show an 
increase for June of about $137 millions compared ‘with the pre- 
ori ' vi LINES vious month’s drop of $542 millions, thus maintaining the recovery 

? aioe,  stréngth shown by this item in the past. Sa Warsi ang 

Perera itary ee Offsetting this, liabilities to the Dominion government in the . 
form of deposits decreased some $200 millions, and liquid assets, 
; composed of coin, Bank of Canada notes and Bank of Canada 
—__*+—_-——— | deposits, and Dominion short and long term security holdings, 


HOLID AY: FOR HE ALTH decreased by some $62 millions. - : 
Major changes consisted of decreases of $15 and $13 millions 

AT HIGH POINT in foreign deposits and Provincial government deposits respec: 
In the Lovfentions tively, and a decrease in loans and securities other than of the 
Dominion of $6. This latter figure includes a further increase in 
call loans of over $8 millions and a decrease in current loans, 


‘August 7, 1943. 
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° Silver Birch Island, Timagami, Ontario * Teronte Office, 67 Yonge St. WA. 7582 
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which Tose nearly $250 million due to the Victory Loan, of $5 = , Y 
millions. These were largely offset by an increase of $34 millions if 
in inter-bank balances. : id 
—__-senanonatntetataeanasiaicinsiatianedasiiins Use of Bank Coedits 4 
z (In Millions of Dollars) ie 
Weekly Bank Clearings June May June f of 
1943 1943 Change 142 8 8©=©6 Chan ° 5 . as 4 
July 29 Change July 28 | Loans .........eeeeeseees soeees 1,255.9 1,256.4 1,168.9 +91. When es if 
-_ year ago ve InvestMents .2..cecseseasevceee 2,687.2 2,787.5 —40.3 1,883.0 +-804.2 i i | J i i th 
Halifax ...+- 4,374,314 11.5 4,614,136 | Total .......... coeveeseveccsees 3,043.1 3,083.9 —40.8 3,087.9 +- 698.2 5 ge of la has PORT pering eae mills in keeping ? con € 
Halifax s+» S5gg386 7200 3,088,608 NR Mc OP ARE CII atrit supplies, vital if newsprint and other paper products are te be available, : 
Joh? = ogs'405 8.2 1,419,634 | Deposits ........ sbédeepecpions 5c Rant 3,183.9 =. 187.2 2,087.8 4435.8 x 
a oi. 930,382 —1.0 1,293,638 | Credit index*® ......... Sab sneask 35.8% 37.2% —1.4% 37.3% 1. F : , 
Quebec seats Pn Ry en sanaee *Ratio of current and ¢all,loans in Canada to demand and savings deposits in Canada. e j 5 ' | t 
Montreai «++ , . "T 30. ’ , ache 
seWa .e.., 81,843,945  +87.7 118,535,037 asknre B nk D bh ts HowC n da and th | - 2, 
ton. «= 785,068 +15.4 903,951 i 
we eroeee sai —— ss ton ae Immediately Available Liquid Assets a € ' d a € ’ 4 é 
Toronto #&..- 809, “Tae. U8, June May June + . pe ¥y 
Hamilton... 7,290,687 +29.6 8,677,692 1943 1983 Change 1942 " Chan: | dq, ; 
UaTatharines 1,593,808 +184 1,562,737 ; : ee oO t n 3 
cad. ‘mike uke ies lgeateecmy,. tiie thee lee shew cag| A GML ONAL PLY a eee eee Ba | 
eee in ¥ % 7 +o . Ss. * , . ’ ’ ’ ” . , +14, O : , , f 
London ++++« 2,733,519 $9.2 5.044.427) | BK. of Can. depos. 301,113,488 313,182,908 —12,018,020 221,408,211 79,700,277 « ’ | EN of affairs naturally stop i 
eee oe ° ’ ee - eeeteeenentiatiatitntniels * i} 
ao RR Elance, sam wae om ae nas | During June deacon ea A OF tok: dete nist gh okies otek i 
Fort William 1,189,972 +5.1 1,172,056 | Gold gub. coin abd. 2,860,443 «2,602,575 «= + 178,088 = 2.880.021 =k 8 aRR | : | convenient location its well ni 
Winnipeg ... 69,723,941 +72.1 66,645,331 Foreign banks «... 203.771.8322 101,681,306 +-12,000,526 180,788,249 +92 Ou es ix-point - . vide Model for U. S, \- ) ‘f 
Brandon .... 511196 --11.0 586,518 | Foreign currency. 65,463,901 56,781, +8,082,438 44,111,082 © -.20,752.819| Drop Follows May Vic: established reputation for courtesy, ; 
Regina ..:... 0,245,143 33 ges '108 | GOV: Sec. sht. term 1,566,211,254 °1,581,108,741 14,977,487. 788,600,815 +777,41) Program /* Veterans Aids omfort and service. 
Moose Jaw. One Ae So oor ase | Do long term .. 355,682 820,012,603 —24.557,071 87,290, —31,944, tory Loan Peak: Substan- : 
Saskatoon eee 1216 | e7e 711 | CAM loans abroad . 68,752,347 69,462,916 22,710,569 54,181,434 + 12,670,018 y 3 ; 
Prince Albert , 532,048 +216 | 678.711 i a cst apenngenee ial I Over 1942 President Roosevelt, in a recent} Like the United States, Canada) ‘ The Windsor is recognized as the 
Edmonton .. 70668 AS eee 3,132,903,014 3,104,007,607 62,093,803 2,236,077,232 +-004,028,002/ tial Increase Uver radio address, outlined the provi-| also has plans for caring for the; | per place for business and 
Lateneitee >: eeaaai ooh eee Loans and Other Securities Other TRan Those of Canadian Government Bank debits for June déclined | sions which the United States pro-| veterans of this war. Longer in the | . 
N’Wrminster 960,887 25.1 873,555 a ram oes anne seen a ‘Teese ies 194% compared with the May peak.| Poses to make for its discharged | war than the U, S., this country al-| social meetings. 
eee = 200 tae ee a edraa | Other secs. .....c. 78,801,244 eats athe ate + "P'ben 000 | This resulted from the Victory loan, | soldiers after the war is over. The| ready has most of its plans in oper-| |i} 
ic anes.” So : Tee Can. call loans ... 41,616,678 = 32,987,188 +8,689,480 28. 156,488 + 13,460,183 | put increase ‘of 15.8%. over June, | Major points he made are summar- | ation: Summarized along the lines of 
Current loans .... 1,147,522.832 1,153/305'824 « —S-9e2.9921,0401170.088 - ceecasatte? | DUt an in | ized here under six headings. the ted by President Roose- 4° "9 
ings | fer isane-.s-)“aserire | "Sens utes ‘ineeaat —naengg| 42 Was Shown denis vane it, Canada's provisions for her! |} t 
Monthly Bank Clearings) sin: icans :211!:: oases esasrieot —3ass33) TTL | —“a8S8T8 | "The increase over last year may| | ROOSEVELT PROPOSES | Vell, Canadas provisions foe Ber) if i $0 
July July “ 4 078 1881505850  —6590472 1855901451 cilbasaasp| be attributed to the advance in : ‘ ; 
14s 1,675,035,078 1,681,565,550 6,590,472 1,555,701,651 +-119,883,427 Discharge Benefits: ) 
. CANADA PROVIDES 


business operations and ‘increased; | yr isterin g-out pay to every 
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‘ Other Assets : 
Halifax --coossses  20t ee ogaraae | Non-current loans 3,863,174 «2,881,618 19,001 40e,c08 = 1,908,074 wholemle ‘priees. ae were/ member of the armed forces and | Discharge Benefits: 
Moncton ...s:ss = "5.771.237 «5,194,223 | Real estate ....... 5,004,465 5,097,507 —93,042 6,020,730  —1.016865 | shown in all five. economic areas, 1. Canada provides that before a 
Sherbrooke 5,204,307 4,408,105 | Mortgages ........ 3,143,716 3,204,948 1,232 3,461 2 704 the greatest percentage—amounting merchant marine when he or.she is ldier, sailor irman is discharg 
c weemee eee 27900, "700327 | Premises ......... 67,089,046 67,296,401 207,355 60,408: 319, : honorably discharged, large enough | 5° » Sallor or airman ¥ 
Montreal’ "s.0s0s22 coo 271 286 583'0e6,a20 | Letters of credit. 114,095,661 114.700.798 —10.138. aszatoie? — —sabnsee | to 33%—being in the Prairie Prov-| 1 each oun to ves a oe ed he receives one month leave of 
Kingston ...scces Lees gig 22771-1tl | Other assets...) | ASORATA | RSBaS | —ITBOOE pie am TPs | inces. The lowest gain was in 2 period of time between his dis-| absence with’ pay. Then he is dis- 
Peterborough ..-- _ 3,909,548 432,615 a ee ee | tari, 2.1%. Quebec showed an in- charge and the finding of a new, job. | charged with one month’s rehabili- 
TOFONtO «00. weve 786,027,467 ° 607,825,622 | 205,657,220 206,997,507 1,340,267 218,446,218 .—12,788,906 | crease of 32%, B.C. 12%, and the her benefi ee enn — 
Kitchener ..... cc. (6.444.738 8,884,579 donpranfatininan Seteassinnatantsat ; ; U . 4 last , tation pay and six other benefts.' one, measures of assistance in a| period. Aim is to have one in every 
Brantford 5....... 371241 4.783302 | Total ...........00 5,013,596,212 5,083,560,864 69,964,652 4,012,225,101 +1,001,371,111 | Maritimes 12%. nemploymen France: The same applies to women. eneral . w ide simil ‘ Fi iil be in es 
LOMdON ..cccscese 14,455,360 300,030 | Note cire. dep. ... 4,133,443 4,038,055 ~- 95,388 4,578,733 . ; : : found after é gener ay provide similar pro-| province. First w opera- 
Chatham tissecce. 3.273.278 «2.943.435 | Int. bank bal. ..., 216/088,096 181.732.2095 +34315:761 177:746.750  +98,302'906 | The decline in debits over the| 2 In case. no job is found a Unemployment Insurance: tection. tion by October ° ¥ 
Sarnia ....cesscoe 4,083,448 2.071.088 tae pes: Smet eed Vieraciaensaied iene ———-— | May figure was greatest in B. C.,| diligent search, then unemployment| 2, Veterans are to be given credit) weqical Care! Other Assistance 3 
Winnipeg ......-2 314,962,254 194,895,165 | Gross ...... seveee 5,233,777, 711 5,268,331,214 35,853,503 4,194,649,50% + 1,080,228,127 | -. 9 Sse if the individual registers aS : - — 
Brandon <..sssss- 2,554,691 2.971.345 ; 36.2% after seasonal adjustment, | surance, € individu 8 in the unemployment insurance} § 1, addition to hospitalization| 6. Through the Veterans’ Land 
Moose. daw 1.1117 “aa0oot "3.362429 eer ona) least in the Prairie Provinces, nent United States Exiployment gee a to ee tegrtar, ae paps’ provisions, Canada plans a series of | Act, Canada provides loans at 314% 
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ee ere 25 Sept. 1 Aug. 14 By order of the Board. 
n, Steel Wares, pf. 1.75 Aug. 16 July 23 P. G. SHAY, : 
pees Bat tea] seoeaey teem 
odson's 5 ord. 4% +1%a%* ¢ July 21 Toronto, August Sth, 1943. 
spears Sept | ANE 
@eetern. Holdings ... 50 Aug. 16 July 15 DIVIDEND NOTICE 
poten Gund sss 73 Oct 13 Sept 15 | GIRAM WANER-GOOBERGAM & WOETS LIMITER 
Bntern, Nickel, c. 7.50 Sept.30 Aug, 31 DIVIDEND NO. 94 


er Lake Mines.. 1.05 Aug. 20 Aug. 6) 4 quarterly dividend ‘of 25¢ 2 ‘share has 
herr Addison G..... 05 Aug. 28 July 30 oo 


3ke Shore Mines. .20 Sept.15 Aug. 16} Preference Stock of this omgent. Pa 
Bamaque Gold...10+.10 Oct. 1 Aug.31] Wednesday, September 15, 1943 to 


tch Gold ....008 « 02 Aug. 14 July 15 | holders of record at the close 
; angley's pret. ss. 7 Sen. a Sep. 3 Friday, August 13. of business He 
DO ccor-ssssovecnd 8. 11 Dec. 
ke of Woods M, a _— : — : DIVIDEND NO. 95 
Do., pref. ....... 1.75 Sept, ug. . 
aura Secord ..... .20 Sept. 1 Aug. 2 5A Sridend ot $1.00 2 share has been 


oblaw Groc. A,B.. .25 Sept. 1 July 30] Common Stock of this mo par value 
Mrontreal Loan .... 31% Sept.15 Aug. 31 esineeder, September 15, 1 to 


MBMiassey Harris pid .62%2 Sept.15. Aug. 14 record at the of business on 


P . Friday, August 13. 
Mcintyre Pore. .. 5542 Sept. 1 Aug. 2 By Order of the Board, 


. 











BMont. Cottons, c., 1.00 Sept. 15 Aug. 16 3 FLETCHER RU. 
Niagara W. Weav. .. .25 Oct. 1 Sept. 83 | Walkerville, Canada Secretary. 
WWoranda Mines ....... 1 Sept.15 Aug. 13| July 9, 1943. © 

LS, Light & Pr., p. 1.50 Sept. 1 Aug. 14 
Ogilvie Flour .....2 *% 25 Oct. 1 Aug. 30 
Do., pref. ....e.. 1.75 Sept. 1 July 30 
Dnt. Steel Prod. ... .25 Aug. 16 July 16 

@ Do., pref. ...cceee 1.75 Aug.16 July 16 a 

Ottawa L. Pr. .... .15 Oct. 1 July 9 } 
Do., pref. ...;. m 1:25 Oct. 1 July 9 r 
mtario Silknit, pid. ..1 Aug.16 Aug. 2 MMON DIVIDEND 
Maton Manfg Co. .. 1 Sept.15 Aug. 31 co No 134 
Do., Pref. seseeee 1.75 Sept.15 Aug. 31 oO. 
Penmans ....e.ee08 .75 Aug. 16 July 16 : - cent : 
Bricincar Bani 2135 Sept 1 Aug i4| At interim dividend of thirty cents 


Proprietary Mines, .05 Sept, 8 Aug. 9 (30¢) per share has been declared on 
Prov. ‘Transport .._ .20 Aug.14 Aug. 4+} ° the outstanding common stock of this 
Power Corp., pid... 9150 Oct.15 Sept. 20 ; Compan payable September 1, 1943, 


Do., 2nd pfd. ..... 8.75 Oct. 15 Sept>20 to sti olders of record at the close 
Quebec Power «... 25 Aug.25 July 23 of business August 14, 1943 Checks 
Regent Knit., pid. .40 Sept. 1 Aug. 2} yaa be mailed ‘ < ° 

EEE DO. 00.-00--ccccece 40 Dec, 1 Nov. 2 . 
Rolland Paper .... . 15 Aug.16 Aug, 64° >: The Borden Company 

Do., pref. sevevee 1.50 Sept. 1 Aug. 16 E. L. NOETZEL, Treasarer 
Royal Bank ...4s+- 1.50 Sept. 1 July3l Pp a ve 








Siscoe Gold ..... Ol¥2 Sept.15 Aug. 12} °- i 
puart, D. Oil, pf. 20+25 Sept. 1 Aug. 14, Lake Shore Mines 
Mmshawinigan W..... .23 Aug.25 July 23 1m 
Silverwood D, ..... .20 Oct. 1 Aug. 31 Limited ans 
Do. Brel vere 20 Oct. 1 Aug. 31 (No Personal Liability) 
So ‘an. Pwr, .. @. Aug. 16 July 20 END 
outh Can. Pwr. pd. 01:50 Oct. 15 Sept. 20 ; DIVID HO. 9 
Stand, Fuel, pid. ...... 1 Oct. 1 Sept.13| “NOTICE is hereby given that a 
D0., arrears cscvee 1 Oct. 1 Sept. 15 | dividend of Twenty Cents per share, 
Toburn Gold ...... 01 Aug.23 July22}on the issued- capital stock of the 
Teck-Hughes ...... #.10 Oct. 1 ‘Aug. 3t | Company; will be-paid on the fif- 


United Corp. (A) .. 38 Aug.16 July15 | teenth day of September, 1943, to 
paled Grae, A xg of Sct 1 July 31 | shareholders of record as at the close 
jnited Fuel A'?21) “33 Oct. 1. Sept 10 | Of business on the sixteenth day of 
Upper Can. Mines. .02%2 . Aug..28 Aug.144 August, 1943. : : 

Waite Amulet ... .20 Sept.10 Aug. 10 By order of the Board. 


Wr.-H. res ... 0742 Oct. 1 Aug. 
Hasse ech Get 2 Aus # | KIRKLAND SECURITIES LIMITED 


Do., pref. ..secs . 25 Sept.15 Aug. 13 : ; 
York Knitting ... .20 Aug: 16 July 30 | Dated at Kirkland Lake, Ontario, 
Do., Ist pref. ..., 3.50 Aug. 16 July 30 | August 2nd, 1943. 


Do., 2nd pref. .... 3.50 Aug.16 July 30 
iN, Y. funds. “sSubject to approval of Ry 3 re 
Foreign Exchange Control Board., d 4 
‘Distribution from-land sales account; Li 
hot subject to income tax, » 
tPayable date to be announced iater. Dairies Limited 
Preferred Dividend No.’15 


DIVIDEND NOTICES NOTICE IS HEREBY GIVEN that the 


regular semi-annual dividend: of twenty 
cents (20c) per share has been declared 
on the Preferred Shares of the Company, 
payable October-Ist, 1943, to shareholders 


i CANADA: DRY” . lof record at the close of business August 


Dividend Notice 31st, 1943. 


At the moeti wad Common Dividend No. 6 
thé meeting of the Board of Directors of : 
Cenade Dry Ginger Ale, Incorporated, a Dele NOTICE IS ALSO GIVEN that a divi- 
ides poration, held July 27, 1943, @ | dend of twenty cents*(20c) per share has 
dividend of fif ; end 0 y ce 

the common akan Seclenals Sealine been declared on the Common Shares of 
on 9, i to stockholders of reeord at | the Company, payable October Ist, 1943, 

ose of business, August 26, 1943. . ugust Sist, 1943, 
Wm. J. WILLIAMS, Secre: to shareholders Augus 
By Order of the Board. 


J. H. GILLIES, 
Secretary-Treasurer. 





London, Ontario, 


Pr oprietary Mines August 3rd, 1943. 





er Upper Canada Mines 
DIVIDEND NO. 12 Limited 
_NOTICE is hereby giv rie has 
fend of Five cents yor aburefiad aecn (No Personal Liability) 
“wared on the issued capital stock DIVIDEND NO. 13 


Furs, company, payable in Canadian : 

holders of aeembemy Sth, 1943, to share) Notice is hereby given that an in- 
ness on Auguct 9th, 194; °° % USI | terim dividend of two and one-half 
ee Ske cents (2%c) per share has been de- 


By Order of the Board. clared on the outstanding capital 
J. INGRAM, stock of the Company, payable in 
Secretary-Treasurer, Canadian Funds on August 28th; 1943, 
Toronto, Ont., July 3ist, 1943. to shareholders as of record at close 
: of business August 14th, 1943, 
——_—————_————_——————— |_ By Order of the Board. 
G. F. SUMMERS, 


The Montreal Secretary-Treasurer, 
Toronto, August 3rd, 1943, 


Cottons Limited 


NOTICE IS HEREBY 
Mi GIVEN THAT A QUAR- 
One awlERLY DIVIDEND ‘ OF 
ONE AND THREE QUARTERS 

ER CENT (1%%), being at the rate 
h: Seven per cent (7%), per annum. 
‘aS been declared upon the preferr 
: ck of the Company, and cheques 
ot be mailed on the fifteenth day 
« September next, to shareholders 
ti Tecord at the close of business on 
He 16th day of August, 1943. : 

By Order of the Board, 


CHAS. GURNHAM, 
Secretary-Treasurer,. 


Valleyfield, July 29th, 1943, 
ee ee i ae NN 


The Montreal 





























‘BRITISH COLUMBIA 
_ PACKERS LIMITED 


Notice is hereby given that the 
directors of British Columbia 
Packers Limited have declared 
a dividend of 75c share, pay- 
able by cheque to be issued at 
Vancouver on t. 15th, 1943, 
to shareholders of record at the 
close of business on Aug. 3lst, 


1943. 
Notice ‘is. h 





Trusts Company Limi 
city of Vancouver, B.C., and the 
> registers of 





Cottons Limited cantons | vetted ve- 
NOTICE IS HEREBY || ly at the office of the London 
— GIVEN THAT A DIVI- tii eee foes 
>@ CENT (1%) has bien Giclaaed Baim and at the office of Chartered 
= the Common Stock of the Company, Trust and Executor Company in 


the city of Montreal will be 
closed from and including the 
Ast fey ot ohn day ot Bantam. 
c - 
aman Si 0 SA Rae 


and cheques will be mailed on the 
fifteenth day of September next, to 
oft iolders of record at the close 
logy ness on the 16th day'of August, 






POxterotme ond, | apie eines BO 
CHAS, GURNHAM, By order of the Board. 


Secretary-Treasurer, 


Valleyfield, July 29th, 1943, af a Gecestary. 2 


“+ 

















_ Observers 
WINNIPEG.—Although the Win-. 
nipeg wheat market showed ‘some 
irregularity the first of the week it 
must be considered to have given a 


display of ocnsiderable strength, in 
view of the volume of selling it had: 


An , ae ; . ary 32 g > : ‘ 
Substantial Buying 


that the demand for cash wheat in 
oases tativer? Wieionice’ Slag could be unloaded caeap{abaaeseilh bxconaane 
e: very. and be at a rate to k 

wheat have traded on an even basis, | pac a o Walon tesa f 
with no margin whatever for carry- 
ing charges, with cash wheat at a| 
considerable premium over the Oc- 
tober future, Such a condition in 
the past has frequently charactey- 
ized a rising market, while on the 
other hand falling markets have 
often been characterized by a full 
carrying charge between delivery 
months. It is taken as an indication 
that the principal buyers or holders 
of wheat want to be sure of getting 
it now or as early as possible, 


Immediate Delivery Sale 

Supplies available for immediate 
sale are restricted by the situation 
at the head of the lakes. Storage 
stocks there have been depleted by 
fairly substantial movement. déwn 
the lakes, Terminal elevators have 
not filled up again, not because of 
the difficulty of the railways in 
getting grain forward, -but because 
the grain cars actually arriving at 
the head of the lakes could not be 
unloaded as fast as received, be- 
cause of labor shortage. Elevator 


’ Farmers had :delivered in the 
country, on ‘Saturday and Monday, 
more than 5,300,000 bushels of wheat, 
and sales against a very consider- 
‘able part of this total were made on 


The sudden increase in the rate of | feed grain will not be unduly inter- 
country deliveries: of wheat by | ered with on account of shipment of 
farmers is difficult to explain ex- such grain to the United States. But 
cept on the theory: that ¢he ending | ther proposals for dealing with the 
of the official crop year has empha- | Situation have been under study by 
sized in the minds of farmets the} ‘the government and the Canadian 


Some observers believed that they 
could identify, among heavy orders 
received from New York, buying of 
nearly @ million and a half bushe:s 
on behalf of the Commodity Credit 

| Corp. of the United States. Certainly 
such buying is expected in large 
volume for a considerable period, 
as agricultural authorities in the 
United States have made #, known 
that they expect that country will 
require all Canadian grain which 
can possibly be transported for 
feeding purposes in the United 


need of completing quotas for de-} Wheat Board, A decision is expected 
livery of old crop wheat before in the : 
quotas for the new crop become | 9elayed until amare definite. 


be 
expire at July 31, have been extend-| from the maturing crop of grain. 
ed to.the middle of August, evi- idan tas crop deterioration occur- 
dently in the hope that farmers will 
dispose of almost another 20 million | }#st week, and although 
bushels of old’ crop wheat before 
they start to thresh new wheat. | ¢%al expectations are for a crop 


ed to service on the Great Lakes,| siderably in some districts previ- 
are now being booked for cargoesjously suffering from lack of 


A feature of the price stfucture is of grain., These were made avail- | moisture, 


Money in Oil Seed? 


Study Sunflower’s Potential 


_ Crop in West Totals 27,637 ‘Acres in 1943 | a 





Needs of the war have resulted in 
the establishment of a new cash 
crop for the farmers of western 
Canada. This is the sunflower. Long 
grown by many farmers for ensil- 
age, it is now coming into promin- 
ence as a source of oil seed, The 
Financial. Post is informed by Dr, 
L. E. Kirk, Dean of Agriculture, 
University of Saskatchewan. 

Because of the numerous uses to 
which products of the sunflower 
lend themselves, it is helping, to di- 

+ -versify sources of cash’ income 
throughout the western farming com- 
munity. Already in 1943 estimated 
acreage devoted to sunflower pro+ 
duction in the three prairie prov- 
inces is put at 27,637 acres. Of this, 
15,000 acres are planted in Sask- 
atchewan and 10,000 acres in Mani- 





Hitherto Western Canadian farmers have been grow- 
ing sunflowers solely for ensilage. But with the lead given 
to development of this source of edible oil by researches 
on the part of the Dominion Forage Crops Laboratory of 
the University of Saskatchewan, they are awakening to 
the possibilities of sunflower cropping as a source of oil 
seed and numerous other products. While current 
demand is high owing to war needs, the postwar picture 
may not be so encouraging. Nevertheless the subject is 
engaging the attention of the Western farmer who this 
year has seeded 27,637 acres to sunflowers. 





“A rising per capita consump- , tion, as forage sunflowers are tall, 
tion of fats in the first four de- 
cades of the present century ranks | the seed never ripens. The only 
as one of the outstanding events 
in dietary changes in the indus- 
trial nations.” 

Long used as a source of edible 
oil in most European countries, the 
sunflower is especially common in 
Russia; The Post learns, 
the 1940-41 acreage amounted’. to|’ 
some 1.3 million acres. Argentine 
too has expanded her production of 
oil from sunflowers. Since the war, 
as Canada and United States have 
been cut off from the normal sour- 
ces of oil, Argentine has increased 
her export of this commodity to 
these North American countries, 


Sunflowers Adapted to Canada Soil 
Canada has made substantial pro- 
gress in adapting the production of 
this ancient source of edible oil to 
the conditions of this country. 
Credit for this development gees to 
the Dominion Experimental Farm 
System for promoting production; 
to the Dominion Forage Crops Lab- 
oratory of the University of Sask- 
atchewan for breeding work and 
development of production tech- 
niques; and to the ¢ 
atory of the National Research 
.Council, located at the University 
of Saskatchewan, for special studies 
in oil extraction and processing. 
The varieties of sunflowers grown 
for forage in western Canada have 
not been suitable for seed produc- 


The Business 
Of Farming — 


By GORDON L. SMITH are \ 
lished market to handle any great 


increase in production and probably 
not sufficient incentive or economy 


Butter From Sunflower Seeds 
The sunflower seed yields 
edible oil claimed to be excellent 
for all household purposes calling 
for vegetable oil, From the same 
source comes sunflower seed 
which tastes not unlike peanut but- 
ter but which has not reached the 
commercial consumption stage yet. 
It compares favorably with the soy- 
bean variety and is considered to 
besuperior to it by some people, 

says Dr. Kirk. 

Oil of the sunflower may be used 
in paints, but it is inferior to lin- 
seed oil, since it lacks drying quali- 
ties. Sunflower meal, the residue of 
the.sunflower after crushing and 
extracting of oil, is said to be 
superior in nutritive value to soy- 


5c. a Ib. For Sunflower Seed” 
At present the Wheat Board is 
authorized to purchase’ all seed of- 
fered by the farmers at five cents 
a pound. With yields of 800 lb. per 
acre, considered by the Saskatche- 
wan authorities to be’# fair esti- 
mate, the return per acre would be 
about $40. With wheat at a price of 
$1.10, for example, the return from 
a yield of 20 bushels per acre, 
which is also a good average return, 
would be $22, It can be seen, there- 
fore, that the growing of sunflower 
seed is at present a venture well 
worth the attention of any farmer. 
The postwar prospect for sun- 
flowers as a profitable crop is not 
so encouraging, in the opinion of 
Saskatchewan experts. With 100 
Ib. of seed yielding 22 Ib. of oil at 
15c¢. a Ib. and 28 lb. of meal at 2%c. 
a lb. ($45 a ton), a government 
bonus of about Ic. a lb. is necessary 
to make up the 5c. guaranteed price. 
Under peace conditions the price of 
vegetable oil might easily drop to 5c. 
a lb., in which case the sunflower 
seed would be worth only 2c. or 3c. 
a lb., a yield of $16 to $21 an acre, 


Importance of Fats 
No definite prediction of this sort 
is, of course, possible, it is stated. 
Further improvement in sunflower 
varieties together with better mar- 
kets, might make this picture en- 
tirely misleading. There is no doubt, 
however, of the great importance of 
fats in the world’s diet, and the 
measure of this importance has been 
increasing, as indicated by the Food 
Research Institute of Stanford Uni- 
versity in its pamphlet, “Fats and 

Oils in the War”: ‘ 


DIVIDEND NOTICE 


Oil Seeds Labor- 


the fact that with only limited sup- 





Resteicting Output? 
A city man just’back from holi- 
ays spent about 30 miles from 
Ottawa claims that farm production 
in the area he visited has fallen 
off seriously in the last year: or 
two. He fears that this condition is 
general and he blames wartime 
regulations and especially those of 
the prices board for most of the 


care of more or cream would 
be to build a cr ery, or cheese 
factory and such a venture might 
be far from profitable on the limit- 
ed increase in milk production pos- 


into fruits then a cannery or jam 
factory or at least a grading station 
might be necessary and here again 


Our informant claims that far- 
mers in the valley near his cot- 
tage are limiting production pretty 
well to what they need for them- 
selves, Wild fruit, he says, was very | i°al. 
plentiful but the local population 
simply picked all that their limited 
sugar canning ration would let} 88 
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order of the Board, © 
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by Gen 
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hot found it pos-, able by the U.S. 
to secure enough men so cars | it 






e. Old crop quotas, due two /| ° 


E 
$ 


‘have excellent prospects, gen- 


Vessels Provided week end rains occurred at many 
A number of vessels, newly assign- | points, improving the prospect con- 









of sunflower seed (kernels, with 
hulls removed) will yield 900 to 
1,000 Ib. of oil, compared with about 
400 Ib. from a ton of soybeans. 
There is, therefore, a considerable 
saving in the use of crushing 
equipment, 

Profitable production of sun- 
flower seed is aided by the fact that 
seeding, cultivation and harvesting 
can all be done with machinery al- 
ready available on most farms. In 
particular, it is doubtful if it could 
be profitably harvested were it not 
that the seed..can be combined. 
While some combines require at-: 
tachménts ‘for’ this work, others 
need only ‘adjustments. Growing of, 
the crop is very little more expen- | 
sive than the growing of the same 
acreage, of wheat, the main extra 
expense being in‘ the cultivation 














late maturing and, in most cases, 





species which at-all approximates to 
requirements was .grown by the 
Mennonite communities on small 
acreages. It was short and early 
maturing, and still accounts for 
over half the acreage seeded. 


Im Search of the Right Seed 
Since before the war research 
men at the University of Saskatche- 
wah have been doing plant breed- 
ing work on the sunflower with the 
object af developing a seed with the 
proper qualities of early maturity, 
shortness, and high kernel and ‘oil 
content. A variety known as “Sun- 
rise” is the result, 

“Sunrise” is superior to the Men- 
nonite in, that it has higher bushel 
weight, kernel content, and con- 
sequently a higher dil content. It 
is the result of: selection from seed 
introduced from the Saratov Plant 
Breeding Station in Russia. It has 
the disadvantage of maturing some- 
what later than the Mennonite and 
is adapted to sowing in Manitoba 
where danger fgom frost is not so 
great as in most parts of Saskatche- 
wan and Alberta. 


Saving in Equipment ” 








year. The cost of seed is, on the 
other hand, lower than for wheat. 













Company Report 


Pamour Porcupine 


Net profits of $359,288, equivalent 
to 7.10c. per share were earned by 
Pamour Porcupine Mines for the 
six months ended June 30, 1943, 
compared with $230,564 or 4.6lc. a 
share for the corresponding period 
last year, 

The increased profits are attribut- 
able to reduction in. development 
work and the use of broken ore re- 
serves, which were jreduced from 
500,000 to 360,000 tons during the six 
“months period. Scarcity of labor is 
still critical, James Y. Murdoch, 
president, reports, and a large 
amount of development work ‘will 
be necessary as soon as labor con- 
ditions permit. 

Directors will consider the pay- 
ment of a dividend at some time 
later in the year. 


Earnings Statement, 6 Mes. Ended June 30 































1943 1942 
One factor, says Dr, Kirk, which | Gross P nay acreas ine $1,084,975 $1,195,584 
favors the growing of sunflowers as a eS oom athe ‘wee 
a wartime source of edible oils is} Res, for taxes ...... + 140,500 - 86,750 












Oper. revenue ..... se 433,988 351,270 
plies of seed crushing equipment : Mise, income... 26,982 21,194 
available, the crushing of ‘one ton | nee earnings ...:. vee 460,970 372,464 






Less: Deprec. (est.). .. 93,000 97,500 
Deft. devel. w/o .... 3,682 44,400 
Earnings per Share’. 30.0719 $0,046! 
per Te oe le . 
Tons led ....... eos 270,963 
Recovery per Ton ... $4.00 i 
Shares 0/8 .....s0000es 5,000,000 5,000,000 










Restrictions on Sale 
Of Shotguns Lifted 


An order of the WPTB recently is- 
sued permits sale of all types of 
new shotguns in Canada and revokes 
an earlier order which froze sale of 
18 makés and models of 12-gauge 
guns. Sales of shotguns. were pre- 
viously restricted in order to obtain 
an inventory and to permit the De- 
partment of Munitions and Supply 
Ato buy such guns as were required 
for vital war needs, 










to provide one. 
Perhaps the only way to take 









sible. If the area went more heavily 


venture might not be econom- 
Normally the local tourist traffic 
































































TORONTO ELEVATORS 
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THE SARNIA ELEVATOR 
0, LIMITED | 
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NORRIS GRAIN COMPANY 


d Exporters 


C, E. BABBITT, Sec’y. 


Grain Merchants, Sh 


sp Po sexreinntit-sacaeeerS 


_~. 
~*~ 


709. Grain Exchange, Winnipeg 
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PARRISH & 
HEIMBECKER 
- : LEMITED 
Incorporated 1909 
Grain Receivers 
Shippers and Exporters 
HEAD OFFICE: WINNIPEG 


BRANCH OFFICES: 
PORT ARTHUR 


eet: 


sr aie Seppe nite 











“An old established firm with « reputation for doing business RIGHT” 





COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
; Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


WEA ear PMS Se EO 


“s 


- 


RELIANCE] 


Owners and Operators Country Elevators 
and Terminals 


Exporters and Shippers / 
SMITH, MURPHY CO. INC. 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


THE ALBERTA PACIFIC GRAIN COMPANY 


; LiIMtTED 
( Licensed and Bonded wi 


paged ow 


which is necessary about twice aj’ 


7 








th the Board of Grain Commissioners ) ~ 


462 Country Elevators 
72 Flour Warehc uses 
224 Coal Sheds 
Terminal! Eleyaters at 
Vancouver and Pert Arthur 


(Capacity 9,461,500 Bushels) 
Offices: Calgary and Winnipeg 
























Since 1637 


 dameshichardsont Sans 


Grain Morchants 


Shippers and‘ Exporters 




















WEAD OFFICE 
WINNIPEG 

















Branches Threvgheut Caneds 
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612% pref. $68.37 in artears as of 
Oct. 17, 1942 | 


a "FEDERAL GRAIN COMMON 
| C.C. FIELDS & CO. 
| * 900: BAY ST. 
TORONTO | 
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LIMITEDO 


_ (Canadian Car’s new preference 
- stock certificagjes will be available 
for exchange of old shares on:Aug. 
16. Surrender of present certifi- 
cates may be made on that date at 
the office of the company, Mont- 
real. Basis of exchange is share- 
‘for-share together with a cash dis- 
tribution of $255 a preference 
share. Certificates surrendered for 
cancellation and exchange need not 

- be endorsed, 


East Crest and Davies are drilling 
two. new wells, not three, soon, it 
is announced. One of these is to be 
located close to the site of Deca No. 
2. The’ other is to be located six 
miles to the east, as originally plan- 
ned and will be within 300 yds. of 
the Alaska.Highway g@nd the CNR. 
The rig from Deca, No. 2 is to be 


























used for one of the new wells. The 
other well is being drilled by con- 
tractors. 





PROFESSIONAL DIRECTORY 


ACCOUNTANTS & AUDITORS 


ANDERSON ‘& VALIQUETTE 


Accountants & Auditors 


Jean Valiquette, C.A., L.1.A.—J. C. Anderson, L.L.A.— 
Roméo Carle, C.A.—A. Dagenais, C.A.— Delphis Clairoux, C.A. 


-84 NOTRE DAME ST. WEST, MONTREAL 
ype pee eae ee eae 


PATENT ATTORNEYS 











































KEEPING POSTED 


by reading The Post: every 
week is the secret of suc- 
cess for successful readers 
of The Post. Every week, 
by mail, $5 a year. 


RIDOUT & MAYBEE. 
PATENTS - TRADEMARKS 
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DEPENDABILITY 
Its ability to get the news and 
interpret it accurately is what 
leads wise investors in Canadian 
securities to rely each week on 
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FOREST PROTECTION 










‘caused by disease and to determine 
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aie fine satter to sh anaes 
withdrawn from settlement as soon 
as possible, the society pera 
-mends. Establishment of mu 
and county forests should be en- 
couraged by legislative action if 
necessary to serve the material and 
ascetic demands of local popula- 
tions.. 

Surplus labor should be employed 
in forest work, and youth training 
activities of the national forest pro- 


Being careful not. to toss “lighted 
cigarettes from car windows while 
motoring through forested areas is 
about the extent to which the aver- 
age person has participated ‘in Can- 
ada’s forestry problem. 

“A Statement of Forest Policy,” 
therefore, recently issued by the, 
Canadian Society of Forest Engi- 
neers, is designed to embrace the 
interest and support of this public 
as well as that of government ex- 
perts and industrial leaders. 


Highlights of Policy 
Highlights of this long-range 
policy of how wisest use may be 
made of our forest resources in- 
clude four items likely to be of per- 
sonal concern to the. individual. 
They are: 


1. Establishment of a permit sys- 
tem of controlling travel and use of 
fire in the forest which, during 
period of fire dangers, should be| 

closed completely to minimize fire 
risks, 

2. Farmers whose farm wood 
lots are capable of highly profitable 
development should be assisted to 
improve them through educational 
means, provision of demonstration 
forests, technical advice and sup- 
ply of planting stock. 

3. Means . whereby Canadian 
owners of forest properties or 
forest rights can insure them at 
economic rates. 

4. Taxation. of forest property 
must be under a system that will 
insure against forced liquidation 
of immature timber. 


presented in a brochure 


forest protection, 


search of careers for their 


gram are strongly commended. For- 
est improvement should form a 
major part of any postwar rehabili- 
tation plan. 


FOREST MANAGEMENT 

Attention should first be concen- 
trated on securing increased pro- 
duction from the most accessible 
forest land of good quality. Accord- 
ingly, those areas to which inten- 
sive management is first to be ap- 
plied should be chosen with the 
least possible delay. 

An inventory of forest resources, 
merchantable and immature, should 
be undertaken immediately and 
kept up to date. For taking them 
in large areas, aerial photography 
supplemented by field work is 
recommended. ¥ 

While forest management in Can- 
ada should primarily depend on 
natural regeneration, where forests 
in the more accessible regions fail 
to restock adequately, artificial re- 
generation should be undertaken 
when economic conditions warrant. 
In general, cutting of trees in im- 
mature forests should be restricted 
to improvement thinning. 

Artificial ‘restocking «of non- 
forested land should be encouraged 


The statement of forest policy has 
been formulated “with an eye ‘to 
future requirements as well as to 
present, and is dealt with under 


Adequate protection of the for- 
ests from insects and disease, it de- 
clares, is the first requisite of forest 
management. The best method is 
to reduce or eliminate outbreaks. 
Abnormal fire hazards should be 
treated likewise. To this end, full 
co-operation between Dominion, 
provincial and municipal authori- 
ties and private owners should be 
established, with just and equitable 
distribution of costs. 

In addition, co-operation. of the 
public should be sought through 
the press, radio and. the schools. 

Strict: enforcement of forest by- 
laws and prompt punishment. of 
offenders are urgently needed, the 
foresters urge. 3 

Systematic classification of areas 
to be protected from fire is neces- 
sary, it is stated. The degree of 
protection afforded to different 
areas should be proportional to the 
forest and other values involved 
and to existing risks. 

Fire protection is an art reduiting 
both skill and experience and there 
should be systematic training, ade- 
quate remuneration and permanent 
employment. of rangers, look-out 
men and other key personnel. Prac- 
tice of entrusting responsibility to 
untrained men results in costly and 
unnecessary losses in thé opinion of 
the contributing experts. 

Efficient protection against insects 
is unified forest. insects survey 
through co-operation of government 
services and forest industries co- 
ordinated by a central body. 

Properly equipped and  ade- 
quately staffed laboratories should 

be established to serve as centres 
for investigation to provide -essen- 
tial information ‘respecting — losses 


Now Reduced 


Fire-fighting Chemicals 


Than Water 


In recent years chemistry has 
played an increasingly important 
part in’ man’s fight against fire, 
and in many specialized types of 
fire-fighting certain . chemicals 
have been found to be more effec- 
tive than water, says John Har- 
wood-Jones, writing in C. IL L. 
Oval. 

In the field of fire prevention, 
fire retardant chemicals for treat- 
ment.of lumber for various types 
of construction are already in wide 
use. Millions of feet of lumber 
treated with wé6od preservative 
chemicals that, are at the same 
time fire retardant have been 
used in war construction projects 
where the dangers of fire would 
formerly have demanded the use 
of steel. 

Chemical treatment of textiles 
now. rénders them incapable of 
supporting combustion, it. is 
stated. Clothing, curtains, uphol- 
stery and paper hangings have al- 
ways comprised a potent source of 
fire hazerds and for some years 
now fire retardants have been 
used for the treatment of workers’ 
overalls and other textiles, Cloth, 
which is properly treated with 
these chemicals, will char at the 
point of contact with a flame but 
will not catch fire. 

Until recently, however, certain 
weaknesses were inherent in most 
of these chemicals. Some failed to 
prevent the charred cloth from 
supporting an “afterglow.” Other 
chemicals caused a stiffening in 
the fabric and had a tendency to 
crystallize on the surface ofthe 
treated material in the form of 
powder or dust. 

A new and improved fire rée 
tardant is said to be free from the 
limitations inherent in the older 
chemicals. Clothing of all kinds, 


practical methods of production and 
control. 


FOREST ADMINISTRATION 


Provincial legislation and forest 
laws and regulations should be as 
uniform as possible because wood- 
using industries are national in 
scope and must enter regional as 
_well as foreign competition. 

Staffs of trained forest engineers 
and qualified rangers, scalers, etc., 
should be provided, say the wood- 
men, for the efficient administration 
of the forest. Conditions of employ- 
ment should be such as will attract 
and retain men of ability. Appoint- 
ment and promotion should be 
based exclusively on merit. 

Forest revenues should be aug- 
mented if necessary to provide 
essential minimum of protection 
and administrative control. 

Lands should be classified to seg- 
regate agricultural from true forest 





Chartered Accountants 
Discuss War Problems 


Two important problems of war- 
time administration, in which the 
chartered accountant is concerned, 
will feature the annual meeting of 
the Dominion Association of Char- 
tered Accountants to be held in To- 
ronto Aug.’ 16 to 18, 1942. One is 
“Profit Control and Cost Audits: of 
War Contracts,” which will be 
handled by three prominent offi- 
cers of the Dominion Government. 

The other is “The T.2 Question- 


and’ sheerest negligees, to arc 
welders’ overalls and soldiers’ 


ping or spraying with the chemi- 


its are beet and ne “calls 
for an Ha ase 8 by the 
pany'’s auditors; the 
the sasoeiation’s own taenbant aoe 
e on's mem| ; 
president of the as 


‘is repeated. Dry cleaning does, 
not remove the fire retardant 





Prove More Effective| 


from little girls’ frilly party frocks |]: 


‘iecudan 2 ‘of| until washed, when the treatment Rx 


seme ‘evelopment, depend- 





A sities of forest idsaiesWivation: and- peasants: is 


published by: the | Canadian. 


Society of Forest Engineers. Treating‘such subjects. as 
administration, management, econom- 
ies, research and public relations, recomfhendations are 
made which will interest a wide sampling of the public: 
from men being demobilized from the. _armed services 
on the look-out for postwar replacement to. fathers in 


sons. Suggestions. are made 


for extensive economic, scientific and ‘cost research, ‘all 
of which not only will protect and: expand the forest 
heritage, but will provide work for many ‘people. 





ing on the forests of any region, 
should not be‘ permitted to’ exceed 
the same~ field~ capentky’ of that 
region, 

Adequate statistics.of all matters 
connected. with. forests, including 
market prices, etc., are needed for 
each region..' Diversification and 
integration of © forest) industries 
lead. to more: complete utilization 
of all forest products and to reduc- 
tion of waste. 

Construction of permanent. tiniaee 
portation facilities . by : land and 
water to effect economies in forest 
operations should be = specially 
studied, it is urged. 

Means whereby‘Canadian owners 
of forest properties: or forest rights 
can insure them, at.economic, rates 
is essential if _private capital is to 
be freely invested: in forest man- 
agement. 


FOREST RESEARCH 

Forest research’ by governmental 
studies should be supplemented by 
universities, industrial . associations 
and private companies, the state- 

ment coritinues, — 

Research ' prdjects should be. en-’ 


trusted only to men possessing | 


genuine research abilities. Suitable - 





Fire Hazards {Hydro Loads 


Risé Again 


Eastern Ontario Contin-— 


ues to Show Largest 
Percentage Increase 


Ontario’s: primary - power } load . 


during June, ,1943,. increased by* 
some 55,000 horsepower over that 
for the corresponding month of 
1942, 


Based on the maximum 20-minute 
peak horsepower load for the 
period, the monthly: summary ’re- 
leased by the Hydro-Electric Power 
Commission’ of Ontario portrays 
load conditions on. all four Hydro 
systems and the Northern. Ontario 


Properties. Large individual. gains | 


were recorded in the Niagara and 
eastern Ontario systems, with in- 
creases of approximately 50,000 and 
20,000 horsepowér respectively. 
The total primary load demand 
served by the Commission during 
June of thiswedr, representing an 
increase of 2.6%, was 2,190,082 
horsepower, as: against . 2,135 537 
horsepower in June, 1942, 


Combined primary and secondary 
loads experienced. again of 57000 


horsepower over last year’s figure, | 


when the 1942 load of 2,243,312 
horsepower was increased by 
2.5%. 
Complete load tabulations are as 
follows: 


Maximum 20-Min.. Peak H.P. 





une————  Iner. 

Primary Loads: (1943 1942 % 
lagara \...... 636,059 1,586,595 3,1 
stern Ontario ‘199,524 180,460 10.6 
Georgian Bay .. 50, 48,760. 3.8 
Thunder a” 103;706 106,903 —3.0 
North, Ontario 200,203 212,819 —5.9 
WOM oon ckccen 2,196,082 2,135,537 2.6 

Primary and Secondary Loads: 

Niagara ....:... 1,701,877! 1,629,357: 45 
Eastern Ontario 199,524 180,460 10.8 
eee Bay... 50,590 48,760 3.8 
under Bay . 111,422 125,938. —11.5 
North. Ontario. 236,932 . 258,707 —8.4 
- Potal \~. .. sues. ‘2,900,845 2,243,312, . 2.5 


flame ‘proofing and ‘experiments 
have also shown that paper black- 
out -curtairis and-combustible ma- 
terials used in places of public 
assembly, such ‘as ‘curtains .and 
Paper ~ hangings, ° Can ‘be effec- 
tively’ and economically flame- 
proofed with ae chemical. 















uniforms may be treated by dip-|} ‘ 
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to: forest 5 BIRCH been associated with 
accomplishments. and High Grade Hardwood 

Investigations into the effect of HARD MAPLE Flooring and Northern 
Soreet fires on regeneration and RING Hardwoods; Spree ’ 
stand composition should be initiat- | FLOO and Hemlock. 


‘ships: of insects, animals, and plant 


i Ottawa Valley, has stood for 
dealing and ‘a quality product. 
Renmeeint—Crvandwood 
Hydro Power Installed capacity 


| MACLAREN POWER & PAPER COMPANY 


vs The James Com pany Limited 
x “SOCKINGHAM, at dusszc 





iar 


Forest | experimental : sta tions a 


gould. be nisintained ‘in each of} . 


the natural forest regions. These 
should ‘be readily accessible and of | | 
sufficient size to yield reliable. silvi | } 
culture results and usable cost | 
data. . Public. demand for. forestry | | 
information. should ,be met and|| 
stimulated’ by giving full publicity 
rch methods _ and 





RED DEER BRAND 






“This name has ‘tong 















ed and@ silvicultural results of slash 
buring should be studied. Methods 
of rating fire hazards and the evalu- 
ation of the insurance lists should 
be undertaken, 


Moreover, say the foresters, long- 
term’ stiidies of the inter-relation- 


The MUSKOKA WOOD MFG. CO.; Limited 
HUNTSVILLE ONTARIO 












life in the forest.complex should 
be initiated to determine the fac- 
tors influencing the fluctuation of 
insect population. 


PUBLIC RELATIONS 
Systematic training of junior for- 
est personnel including rangers, 
scalers, wood foremen and _ forest 
laborers should be provided in 
ranger schools and inthe forest. 


' Special courses of training in the 
management of farm wood lots and 
the proper utilization of forest 
products should be made. available 
to farmers: and. their sons. 

The. development of an informed 
public interest. in the wise use of 
the forest resources is, of course, 
the’ greatest need of forestry. in 
Canada. -Without effective public 
support a satisfactory rate of pro- 
gress is impossible, the: statement 
concludes, 


Saipan, Limited 
.. TORONTO, ONT. 
Owning directly or through subsidiary companies, ‘ 
mills at ; 


Beaupre, Que. 

‘Pine Falls. Man. 

Sault Ste. Marie, Ont. 
Port Arthur, Ont. 


Iroquois Falls, Ont. 
Smooth Rock Falls, Ont 
Fort William, Orit. 


Newsprint 
Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 














‘CANADA BREAD COMPANY, LIMITED 


(Incorporated under the Ontario Companies Act) 
AND ITs WHOLLY OWNED SUBSIDIARY 

















CONSOLIDATED BALANCE SHEET ° 
As at 30th June, 1943" 






















Eash.on band and in: ROMS... «0:2: s+, as Sa eaie bas wes Tamale n.d ert mbecse cae sees $ 270,341.29 
Dominion of Canada 3% Victory Bonds due 1956—$30,000 par value, at cost .... 30,000.00 
Accounts receivable less reserve for doubtful accounts .............../...... 208,697.53 
Inventories of ingredients, finished products ‘and supplies, as determined and 

certified by the management, valued at the lower of cost or market, less 

Teserves SPST SSS SESS SSSS SESS SSSESESTSESSSSE SEES SSHR SS SESH HOHE SESE HHH eee 395,238.40 





‘ 








































$ 904,277.22 
Teens of Canada bonds at cost ($100,000 par value), appropri- 
ated for post-war rehabilitation of fixed asséts ...........<.. $ 100,000.00 
Mortgages receivable eeeeewneeeeeerneeeae eeeeeeeer eee eeaeeeeeeeeeeeee 15,400.00 
115,400.00 
Buildings and equipment—at cost .....sceceesccnsctcecceeccese $5,243,310.90 
Less reserve for depreciation cece ceteccoccccccccccecesccese 100,742.34 
. $2,047,568.56 
Land—at cost eeeeer ee eeeeeeeeeeeeeeee 4045,660 00000 bead che Lbeee 341,755.31 
2,389,323.87 
. Prepaid insurance, taxes and other charges ........ tsesecsscesess $ 93,299.47 
Post war refund under the Excess Profits Tax Act ....ccccccces 6,500.00 » 
99,799.4 
* Goodwill (less amounts written off) ......cceccoeccccccecccccccetececcececess 300,000.00 











$4,008,800.56 









5 8 LS RTE SAI EE 
Accounts payable, wages and othervacerued eharges::;.c..:-c<.. evcesecseseces $ 505,466.72 
Reserve for taxes pri a inco: and excess profits taxes) Soeccccceesse 214,008.35 
Dividends payable ist July, 1943 ..........c005. 54,375.00 













SPP ST HOSS eeeEBEeEeeeeeeeeEe 





Deposits by salesmen 173,850.07 


























Fe cu gem ott ies tee ok ake a Mea edeeet 54,550.4 
Less cash and government bonds held in trust becca tikitedes 5 3433047 } 
Reserve. ‘for contingencies Ue eatpacepba juaeeb ede ebcbescciecacéad 100,000.00 | 
apita , Ht 
: A800, 6% B ctimelatinn sedbeinatl | 
cumulative eemable first preference shares 
of $100 each, redeemable at $110 ner WAOIG 3 2b: . «+ $1,250,900.00- 
~ 25,000 5% cumulative participating redeemable Class 
B” preference shares of $50 each, redeemable at 
$100 per-share ....06. 0.6.0 0m cnet Ceeseecéess-esee  1,250,000.00 
,000 common shares of no par value abdCeeReviecetas 25,000.00 








$2,525,000.00 
609,950.49 


Sees eHeereeceseece 


Earned. surplus—per statement attached ..... 


‘ 





3,134,950.49 
$4,008 800.56 
meer 


fer CONSOLIDATED PROFIT 1 AND LOSS ACCOUNT 
', For the Year ‘Ended’ 30th June, 1943 


Profit. on operations before deducti ‘char 
Add interest earned ‘on investmente ~ Ses set out below ........5... §$ eens 


$ 793,475.54 
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y : $ 455,878.37 
2 Deel ee to Eye POU ee aes $ ae 
ae , oi ee carne See ———— © 218,500.00 
“ed dB de : rea CEE SEM RAMEE 29 2 $ 237,378.37 
\ ois. 
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ee “CONSOLIDATED. ‘sunpuss. ACCOUNT 
For the Your Ended 20th Tune, 194 | 


‘at Balance at June, 1942 2.0.0. 
: _ e aa tort the et ea i } "** SOOO eee etecene $ $45.072.12 













943 SSeS eeesewHeseese 237,378.37 
Be 8 ig oe: ont kas Buy 2 
eR ere bo NAR enme Cte teint ars $ 782,450.49 
2 3 toe PRR MEN thick De tee 
f EE $ 75,000.00 
eee Spee tates eres Feeeceeene 62,500.00 
: { "3 Sere ” eee 20,000.00 
rin a got f enemies 
* 3 ge 
os : is $ 157,500.00 
Meh eaaL § : 2 2 0 reserve feng daoLAdig bia ccsc 15,000.00 
fs a pare ; rf ~ ‘ sei bi aia bis Wacbay 172,500.00 
‘ : 4 eat a ie 
awe | Balance a at ao June, 10 ersten enn $ 609,950.49 
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Amber and White Mica Mining —a Big Little Business : 
Canada’s mica industry, hithérto regarded as a little | 
brother by the larger mining fraternity, has 
the big boys by suddenly becoming of strategic import- 
ance — especially in the electrical field — under the 
stress of war. United States and United Kingdom, among 
many other financial powers, are beginning to compete 
for output from such Canadian mica mines as Purdy 
Mica and Blackburn Brothers. Production for 1942 is 
« estimated to have been higher than in many years previ- 
ously, and promises in 1943 to outstrip last year’s record. 


While mica mining is generally 


considered rather “snvall pota- 


toes” as far as value of output 
is concerned, Canada’s mica min- 
ing industry has established itself 
in a position of tremendous 
strategic importance with ‘US., 
UK. Canadian and Australian 


© firms competing for output from 


approximately a dozen mines in 
the producing category. : 
Older established phlogopite or 
amber mica producers and the 
muscovite or white mica 


mica business. Estimated to have 
turned out a much higher pro- 
duction of all products in 1942 
than for many years past, Cana- 
da’s mica industry is expected to 
show a much larger output for 
1943 than for a very active .1942. 

How the individual mica busi- 
ness is doing is regarded almost 
as a trade secret, with perhaps the 
majority of mica concefns pri- 
yately owned. Apparently, how- 
ever, Purdy Mica Mines, the big 
new Eau Claire white mica 
producer and processor, is now 
rivalling the long-established 
Blackburn Bros. (phlogopite pro- 
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ducers) as the foremost Canadian 
mica producer. The Blackburn 
people get their mica in the hills 
of the Gatineau; Purdy not far 
from North Bay, Ont. 


Besides the Purdy and Black- 


burn ‘producers are a number of 
other operators, with Amic Mica 
Mines and A. W. White Mica Co. 
standing in third or fourth place. 


Expansion of mica mining is 


still very much to the fore but 
complete details of individual 
operators’ plans are not available. 
To date the situation sizes up 
thus: 


‘Purdy Mica is reported plan- 


ning to install a,new mica pro- 
cessing plant, 
girls, at North Bay; the second of 


employing 500 
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Employment in Canadian mines reached its wartime peak just 
@ yeor earlier than all industries; has since turned sharply down. 





The Week in Oils 


From Our Own Correspondent 


CALGARY.—A Gulf Research 
& Development Co. seismic survey 
party arrived in the field last week 
end to commence work in the 
southwestern, Alberta foothills 
belt. The arrival of the seismic 
party follows the acquisition by 
Gulf Research of an acreage block 
totalling about 65,000 acres, ex- 
tending north from Lundbreck on 
the Crow’s Nest Pass line, and in- 
cluding reservations on Crown 
Lands, Calgary & Edmonton 
Corp. lands, and some freehold 
lands. The block is an 18-mile- 
long strip from the centre of Twp. 
7 to the centre of Twp. 10, extend- 
ing westward from the fifth meri- 
dian line nine miles to the centre 
of Range 2w5th. The area has al- 
ready been gone over by Gulf with 
a gravimeter, being one of several 
worked by the Gulf gravimeter 
party in 1942. 

The Gulf Lundbreck block is 
flanked to the west by the Watson 
area, where the Marjon-Maxmont 
well is now drilling around 9,500 
ft. in Blairmore formation. This 
well is about 1% miles west of the 
west edge of the Gulf block. This 


deep test is backed by American’ 


interests represented by A. W 
Hunter. This week it was learned 
that the Hunter group has added 
to its fairly extensive lease-block 
in the area by acquiring a Crown 
Reservation on 40,000 acres, flank- 
ing the Gulf block to the west. 
The Hunter Reservation covers 
Crown acreage in Twps. 8, 9 and 
10, Ranges 2 & 3w5th. 
= * Zs 


To Test 8,000 Acres 
New Ranchmen's Oil Co. Ltd. 
has arranged financing for the 
Completion of its two ventures in 
the Aldersyde Area, according to 


Managing director M. J. Davies. ~ 


Financing was by issue of $125,000 
in 6% debentures to eastern Cana- 
dian interests. This is believed to 
be the first time that a debenture 
issue has been underwritten on an 
independent wildcat operation in 
Alberta. New Ranchmen’s holds 
about 8,000 acres in the area to be 
tested. Operations at the two wells 
are expected to be.under way by 
Monday morning, 

At New Ranchmen’s-Snider No. 
1 well, contractor Newell & Chand- 
ler Ltd. will start dismantling the 
Cable tool equipment and raising 
the derrick to accommodate heavy 
duty rotary equipment. The well 
is now standing at 1,770 ft., with 
Madison lime objective looked for 
around the 8,000 ft. mark. 

At the old Ranchmen’s No. 1 
well, in future to be known as 
New Ranchmen’s-Bird No. 1, 
driller Tiny Phillips will have a 
crew at work Aug. 2, checking’ 
Over equipment and getting in 


red crude of 53 gravity at. 7,200 
feet. 
- * * 
Gets Largest Quota 

The recently completed British 
Dominion No. 5 well in the North 
Turner Valley Extension has been 
assigned an allotment of 950 bbls. 
per day, retroactive to July 1, the 
Conservation Board reported this 
week. The quota is the largest in 
the field. The well showed a bot- 
tom hole pressure of 2,830 bbls., 
and has been operating with a gas- 
oil ratio of 750 cu. ft. per bbl. The 
well was backed jointly by Brit- 
ish Dominion Oil & Development 
Co. and the Home Oil Co. A sec- 
ond new initial allotment assigned 
this week was that for the Home 
Millarville No, 13 well in North 
Turner Valley. This well has been 
given a quota of 300 bbls. daily, 
retroactive to July 1. 

” cf = 


Third Joint Test Finished 


Dominion Oil Co. and Nassau Ex- 
plorations Ltd. completed drilling 
at their third joint test in the Ta- 
ber Area last week, with prelim- 
inary indications for commercial 
oil production quite promising. 
The new ‘completion, Taber-Pro- 
vince No. 57-18B, halted drilling 
at 3,184 feet, after topping the 
Taber oil sand at 3,159 ft.. In a 
one-hour drill-stem test made 
after halting of drilling, crude oil 
rose 600 ft. in the hole. Reaming 
was being complete on Friday, and 
it was expected that casing would 
be run and set on Saturday. The 
new completion is located in the 






















its kind there. The mine is stated 
to be standing up under develop- 
ment, with two new mica show- 
ings uncovered, a parallel dyke 
and another on the line of strike. 


stated to have expanded its in- 
terests by acquiring an 80% inter- 
est in the 42-year-old Mica Co. of 
Canada which manufactures all 
kinds of -mica at its Hull, Que. 
plant. Mica Co. of Canada also 
owns a third interest in a US. 
mica company’ with ‘a plant at 
Messina, N.Y., which is stated to 
employ 150 people. 


interest in Mica Co. of Canada by 
purchase for cash and stock, Amic 
Mica not long ago took over the 
Simard ruby muscovite mine in 
the Saguenay 
Beauchemin interests. This is 
stated to show potentialities of 
_| turning out several times as much 
\| muscovite mica as the Amic Mica 
Eau Claire property. Amic now 
has processing plants in.connec- 
tion with both the Eau Claire and 
Simard properties and does cus- 
tom business like most of the 
larger Canadian mica operators. 


to.be realizing an operating pro- 
fit in the neighborhood of $20,000 
a month. This figure lacks. offi- 
cial confirmation; however. 
production is expanded as hinted, 
earnings could be several times 
this, it would seem possible. 
Mica Co. of Canada realized a 
profit of approximately $36,000 
in both 1941 and 1942, before 
EPT, it is_stated, with net profit 
of around $11,000 each year after 
all charges had been met. Yearly 
sales are stated to have been 
about $150,000. Sales for the first 
six months 
$91,303. 
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Amic Mica Mines is officially 


Besides acquiring controlling 


area from the 


‘Financial Results 
Purdy Mica. Mines is reported 


If 


of 1943 totalled 


Amic Mica turned out about 


20,000 Ib. of crude mica ‘in June. 
July output approached 40,000 Ib. 
and output now is stated to be 
40,000 Ib. of crude mica a month. 
With production from the main 
No. 1 vein placed on double shift 


recently, and the newly acquired 
Simard Mine, this output may be 
increased appreciably. At the 
level of 40,000 lb., output of pro- 
cessed mica will run about 5,000 
lb. of various grades a month, 





southeast quarter of Isd 14 18-9- 
16w4th, quarter of a mile due west 
of the recently completed Taber- 
Province 37-18B, and is about half 
a mile northwest of the Taber- 
Province No. 1 well, the “discov 
ery” Dominion Nassau joint ven- 
ture. 

The Taber-Province No. 37-18B, 
completed early last month at 
3,176 ft., was finally. placed on 
pump early last week. After 
pumping to clean out the hole 
of sediment, the well began to 
pump clean oil at mid-week. Re- 
covery in the 24 hours to noon 
Thursday was 162 bbls., while 182 
bbls. of oil were recovered in the 
24 hours ended noon on Friday. 
The Taber-Province No, 1, com- 
pleted in June, 1942, ‘to yield 50,- 
536 bbls. by the end of June, 1943, 
is now pumping between 200 and 
240 bbls. of clean oil daily. 


The seventh Wartime Oils 
backed Central Turner Valley test 
was spudded in on July 23. The 
well is Okalta Oils No. 14, in Isd 
11 18-19-2w5th. The well is being 
drilled under contract by National 
Drilling Co. 


selling. for anything from 60 
back into development and new 


showing mica on its property lo- 
‘cated 50 miles from Buckingham, 
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|Lungsten Production _ | 
To Revive ‘Mines Which Ceased Operation 

Release of Home Defense Army Men to Work 
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| cents to $10 a Ib. No estimate of] VANGOUVER.—British Columbia, to be restored to nortnal activity. . 
earnings is available. Much of| is expected to continue mining in| “There is a tendency to ignore| 1: ) ga 42 ay. qq... .| Lil sperating costa including adenine 
revenue so far has been plowed | times of peace some of the metals/ the tremendous. part that mining Pays $1.46 Per Share _ | istration, depreciation and taxes,but ; 





lant: chief impetus by the emergency de-| in maintaining the prosperity of| “=stimated earnings of Hudson This compares with ea of $3.4 
. The A. W. White Co. property, | ™ands of war. B. C. arid other sections a cee Bay Mining & Smel iting Co. for the} millions, or $1.27 per, caste, it the 
which has 20 pits and a shaft| Before the war, for instance, B.C,| ada,” declares A. E. Jukes, presi- six. months endéd* June 30, 1943,| corresponding period of 1942." 


produced no mercury. Today the 
west coast province is mining 
enough of that metal to meet the 
Empire’s requirements. Tungsten 
has also been brought into produc- 
tion during the war years, and the 
same may be said of tin, now being 
produced in a modest way at Con-| 
solidated Mining & Smelting Co.; 
of molybdenum and antimony. 

In his annual report on B. C.’s 
mining production, Dr. John F. 
Walker, deputy minister of mines, 
points out that B. C.’s mercury pro- 
duction is something to be proud 
of, and that “it seems likely the 
province will be among the future 
world’s mercury producing coun- 
tries.” ‘ 

Expansion in Tungsten 

Referring to the production of 
tungsten concentrates in B. C., Dr. 
Walker says this phase of operation 
will probably see considerable -ex- 
pansion this year, with Smelters’ 
Red Rose property and Wartime 
‘Metals Corp.’s Emerald ‘mine and 
others in production. 


Value of mineral production in 
B. C. last year showed a decline of 
only $2.9 millions, in spite of all 
the curtailment of operations due to 
labor shortage. The biggest slump 
was in gold, total value of produc- 
tion dropping from $21.9 millions 
to $17.1 millions. 


Fourteen gold mines have sus- 
pended operation in B. C, during 
the war period owing to difficulty in 
getting labor, high transportation 
costs and inability to maintain sup- 
ply of equipment. General feeling 
among mining men is that when 
peace is restored golds will experi- 
ence a spectacular revival and that 
most of these shut-down operations 
will again spring to life, while cur- 
rently operating mines now forced 
to curtail production owing to labor 
scarcity will be able to launch new 
expansion policies. 

Gold Industry Damaged 

Chief fear of the gold operators is 
that continuance of present condi- 
tions and discouraging development 
may result in irreparable damage to 
the industry by making it all but 
impossible for the mines so affected 


dent of Gold Belt Mining Co., ; 
presidadt of tie B.C. Chasabee ofl * et 
Mines. “Mining has been the sole 
support of several of B. C.’s most}. 
enterprising and prosperous towns. 
Today that support is threatened 
by lack of a realistic program to 
maintain the mining industry.” 


How to Remedy Matters 
Mr. Jukes lists the remedies for 
the present critical situation as 
follows: “4 

1, Provision of sufficient labor to 
keep the mines in good operating 
condition or, if this is impossible 
due to war conditions, to prevent 
deterioration of mining properties 
during the war period. In West 
Australia this was undertaken as a 
Government responsibility. 

2. Permit mining companies to 
set up adequate cash reserves for 
the purpose of replacing the ore 
reserves ,depleted because of the 
manpower shortage. E 


Seek Reserve Army Men 


There is a feeling among mining 
men on the coast that thousands of 
men._now engaged in the home de- 
fense army would be of more serv- 
ice to the country if put at work 
in the mines, especially those men 
who have had previous mining ex- 
perience. They also believe that 
mining companies should be enabled 
to set up reserves free from income 
tax. 
It is pointed out that most of the 
mines have been unable to maintain 
the normal ténnage of proved ore 
owing to manpower shortage, These 
mines, lacking men for normal de- 
velopment, actually found their 
costs reduced during the past year 
while they mined proved ore ton- 
nage. This meant additional profit 
which led to higher taxation. Had 
these profits been made in the nor- 
mal way the mine operators would 
not complain, but if they are to 
maintain operation after the war 
they. must have working capital to 
replace depleted ore reserves. The 
logical course, they claim, would be 
to enable them to set up reserves 
from the final period of earnings. 
The delays of new financing would 
thus be avoided. 


Que., has been doing better, fol- 
lowing discovery of higher grade 
mica in the shaft running as wide 
as 4 ft. Approximately 2% tons of 
mica are on hand, 
- U.S. financial interests have 
been’ showing a desire to “buy 
into” the mica*business:in Can- 
ada. Amic Mica is stated to have 
received an offer for its 80% in- 
terest in Mica Co. of Canada 
which would mean a substantial 
profit. It is not likely this offer 
will be accépted, it is stated, but 
some type of management ar- 
rangement may be worked with 
the U.S. firm, it is reported. 
Postwar Position 

What will happen to the mica 
business after the war depends a 
great deal on the degree of in- 
dustrial activity. Mica is absol- 
utely essential to the electrical 
industry and the uses for the 
mineral are much more extensive 
than the public realizes. Canada 
for the last 40 years has been 
closely identified with amber mica 
mining and it appears likely that 
white mica too will become a fix- 
ture in the Canadian mica: busi- 
ness over a period of years. How- 
ever, white mica, which fetches 
a much higher price than the 
amber, will not likely always be 
om the high price plateau it is at 
present. The high prices being 
paid nevertheless are playing 
their part in establishing the 
business. 


Aunor Profits 
Show Increase 


Development Results at 
Depth Show Sharp Im- 
provement 


One of the’ few Canadian gold 
mines to increase its earnings re- 
cently, Aunor Gold Mines realized 
a net profit of $347,460 the six 
months ended June 30, 1943, equal 
to 17.37 cents a share compared with bi 
13.14 cents the corresponding period | |} 
of 1942. 

Treatment of higher than average 
grade ore,and reduction of develop- 
ment work were chiefly responsible 
for the’ improved showing, it is 
stated. Exemption from corpora- 
tion tax ended July 15, 1943. 

Bottem Levels In Ore 

Ore conditions at depth have been 
found to be much bettep than at 
first thought and good lengths of 
ore have now been opened at both 
the 1,375 and 1,500-ft. level, Presi- 
dent J. Y. Murdoch reveals, ~ 

At the 1,375-ft. level, 780 ft. of 
ere has now been opened with an 
average cut grade of 0.326 oz. gold 
per ton across an average width of 
5.1 ft. in the drift. The west face is 
still in ore. 

On the 1,500-ft. level, oré has been 
encountered for a length of 940 ft., 
running 0.35 oz. gold across'a drift 
width of 5.3 ft. 

’ Diamond drilling indicates an ore 
zone of greater than drift width on 
both these levels. There is consid- 
erable faulting and folding of the 


ore zone at the westerly end of the 
1,500-ft. level, the extent of which 
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fhe amazing how much better a drink 
tastes whien mixed with Canada Dry’s 
Sparkling Water. And here’s why: Purified, 
ultra-violet-rayed water, is vitalized by pin- 
point carbonation and special ingredients 
are added that give it definitely alkaline 
reaction. Use it in the next drink you mix. 
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of Rules for 
Profitable 


_NEwsPAPER ADVERTISING 


1. Make your advertising copy easy to read, 
friendly and informative. People read news- 
papers for the news. Give them facts and news 
about your merchandise and services. 


2. Advertise regularly. Do what successful sales- 
men do—call on customers and prospects con- 
sistently. 
3. Protect your advertising investment by insist- 
ing on audited circulation reports that tell you 
just what circulation you get for your money. 
\ ’ ‘Guesswork is wasteful.” ~ 
*In order that you may know just what 
_ you get for your money when you adver- _/ 
tise in this hewspaper, we are members 
of the Audit Bureau of Circulations. This 
1s a national, cooperative association of 
more than 2000 publishers, advertisers 
and advertising agencies. Organized in 
1914, the purpose of the Bureau is: to 


_ THE FINANCIAL POST 


This newspaper is @ member of the Audit Burean of Circulations. 
_ Ask for @ copy ef our latest A.B. C. report giving audited facts 


has not yet been determined but 
work on these two levels has sub- 
stantially increased the probable 
ore reserves of the property, 
dent J. Y. Murdoch reports. 


Coniaurum Mines Shows 


Lower 3 Months Profits 


Profits, before write-offs, of $67,- 
440 are shown by Coniaurum Mines 
for the quarter ended June 30, 1943, 
compared with $113,084 for the 
period the previous year. Tons of 
ore milled were 26,550 tons, down 
from 45,100 tons, which’ yielded 
gross returns of $289,024 and $449,- 
492 respectively. 


* 


establish and maintain definite stand- 
ards of circulation, audit the circula- 
tion records of the publisher members 
and report this verified information to 
advertisers. 

Annually, one of the Bureau’s large 
staff of trained auditors makes a thor- 
ough audit of our circulation. The verified 
facts and figures thus obtained are issued 
in an official A.B.C. report.” 


Our A.B.C. report tells how much cir- 
culation we have, where the circulation 
goes,. how it was obtained, how much 
' people pay for it and many other facts 

that you should know when you buy 

newspaper advertising. Thus when you 
advertise in this newspaper your invest- 
ment is in known and verified values. 
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A.B. C.%2 AUDIT BUREAU OF CIRCULATIONS = FACTS AS A MEASURE OF ADVERTISING VALUE 
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Rumors Can be Squelched? fe tattset 
How Canada’s First Clinic is Stopping Loose Talk = fms ae 


A young lady employed by a 


was | eted recently but has not 
war plant making explosives re- 


been tested. Work on the. first of] earnings of Waite. Amulet Mines ‘Ss 
"4, | these wells is stated to have already | and its Amulet Di Mines ‘sub-|_ —— 
“rumor boxes” throughout their plants into which employees | Canada,-who .are interested.inj} = Oe high eee ie. was} 
cently went to her hairdresser to 
get a permanent. She got under 


_aeEE 
> Vol. XXXVI 
See at 3 commenced. Porter } AND ELEVATING EQUIPMENT 
may drop reports of any’ rumors they have heard coricerning Starting similar clinics, and, they | According to.. information from MODERN POWER TRANSMISSION EQUIPMENT S The Natic 
their own companies. The following heading on such.a box are quite. willing t0,9end comp ete eee ostoe, ‘ranté ent of aes vee SN 
the machine — the curlers were | $1 icials data'to any person who’ would be | Calgary, H. |S.’ Price, president OF) | Shore the first ha ‘a ey COAL AND ORE HANDLING BRIDGES = = es) 
adijusled cll tie opertior turned | “W00*Se# by. of/icile of She Canadien Column: “\ limterested..: . =~.) >| Bast Crest, has announced that geol- “WELDED PROCESSING EQUIPMENT f Air Cr 
ne ' xan 2 J.0..G. Sanderson recommends |. WELOED FF ) ; 
wee Oey ah rE The clinic believes that rumor-| "t2-well program. tol STEAM GENERATING EQUIPMENT 43 
employee was burned so badly : : mongering can be as fangergie 
she died. The explosion was due Every rumor is a slap in the face 


P ) R a 
certain. types -of,.sabotage, and sono rend HYDRAULIC PRESSES . Fi C 
to gunpowder which had sifted to our war effort. Please help us : 4 C ORRO? ON) EF if st 
UNITED ORFORATION 


a 12-well pr following com- 
9 oe oh ho kett o . It had orig- 
therefore: war. industries » would 
do well-to take cognizance of that 
into her hair. The operator was to stamp the out, ‘ Three weeks 
so shaken that she shortly went P ™ Drop notes ent Fe 






A number of companies have adopted the practice of placing public-spirited men. elsewhere in 





i in planned to'drill the sec-| a Waite’ Amulet share). 
suena known’ as. Deca No. 2, six| quarter and. the unconsolidated 
miles from the first, but it has now | profit of Waite Amulet was $2,236,- 
been.-located ‘in close’ proximity, to | 511 or 67.7 Cents‘a share.’ Part of the 
‘the first, =. e Amulet: Dufault 50 cents a share 








fact,’ and do “what “they can’ to 


insane. 

The foregéing story was proved 
to be greatly exaggerated but is 
a’ typical sample of the type of 
rumor which the Canadian Col- 
umn Rumor Clinic is fighting 
constantly. This organization is 


here. 


facts, if available. 
" Typical of the type of rumors 
which have circulated recently, 
and which -are capable of doing 
great harm to industry are the 


i: 


mitted he had not been:connected 


with the Dieppe raid,'and had-no 
knowledge of it, nor did ‘he actu- 
ally know of any ship torpedoed 
with Canadian casualties aboard. 


stamp out rumors’ in’ their plants. 
The .Canadian Column is; the 


only: organization ‘of its. type in 


Canada and although it: has’ been 
in operation. only:a short:time its 
members: have: gleaned’ a‘ wealth 
af experience on’ how to: fight 


The company advises that payment 
has been received covering an addi- 
tional, 50,000 shares, with the first 
block of'100,000 exercisable by July 
31, 1943.. Outstanding capital is now 
2,323,587 shares. =~ oan 


Normetal’s tonnage of copper-zinc 


was earned prior. to Jan. 1, 1943.: 

From. metal: recoveries and mis- 
cellaneous income of $4,331,572, the 
first half of 1940 were deducted $1,- 
714,061 of ‘operating and general 
charges, $343,000 of taxes and $38,- 
000 for depreciation. 


Some Tax Relief 


SRONTO .. WELLAND | 


low copper ore body of limited di- 
mensions. Development of this ore 












East Rouyn acreage, lying east of 
East Rouyn Mines property, is be 


British Commony 
and brilliant cont 
growing shortage 
cially confirmed t 
a brief debate in 
to release men to 
danuary. 


; ies ‘ wishi body is still continui nd results| j i di d dril in at is the su 
operated by a handful of business| following He stated that when he had a |TUROPS Tadustries wishing. 10) ove for me second-quarter was down | President J. W. Murdoch reports] POW js sll continuing and repulit| ing given a diamond drill weaing HE That is the 
leaders, the costs of which come) RuyoR: “The men who guard | few drinks he couldn’t remember etacr ree rene mary aa "ane Ne eee dusisucaly. to ohortaue Seren riie- éodae a om ‘siderably larger tonnage and higher} 2, the Thompson Creek desl, aod : The RCAF an 
ac L oem Ryders D.S.O A ene (ere te en eer oa asked to write to: Canadian. Col- | $f labor coe wees ms nor fea soe Satan i cement the nt values than originally expected. the main Cadillac break for a con. tions to the direc 

ieee , ~~” | sufficientty armed. Ly it was apparently during one o : : 1 lief ‘in’ sight. Development w : ista i to h, the I 
M.C., V.D., Canadian Column’s F ier ps oh pe eR these bouts that he brought forth umn, Transportation ' Building, the three new levels below the 2,000-| quest of the Metals Controller, no| The general labor shortage has| siderable distance and part of the As suc 


president: “This idea was born 
two years ago when a few of us 
chaps who are not as busy as we 
might be due to the war, decided 
we really wanted to help in some 
way, so we formed the Canadian 
Column. Our sole purpose was to 
help Canada and her war effort 
in any way we could. However it 
wasn't until rumor-mongering 
became so serious that the organ- 
ization really had a subject it 
could sink its teeth into. At first 
it was just a spare-time job for a 
few of us, but like a lot of other 
things the idea took hold and to- 
day looking after the clinic takes 
a tremendous amount of work.” 
Rumors Hurt Industry 

Rumors do hurt industry, espe- 
cially when they pertain to war 
plants. The Column believes that 
the false story of the girl men- 
tioned previously had the effect 
of keeping girls from taking jobs 
at that particular plant. 

Another popular rumor circu- 
lated among female rooming- 
house keepers in war towns is the 
one that they shouldn’t take in 
women working in war industries 
as most of them have venereal 
diseases. 

These and hundreds of other 
stupid lies are being squelched 
by having the light of truth 
played on them through the un- 
tiring efforts of the men behind 
the Canadian Column. One of the 
most aggressive members is Ken- 


ing the Veterans’ Guard of Can- 
ada advises: “All personnel of the 
VGC Companies are adequately 
armed with rifles and pistols. 
There is also an adequate num- 
ber of Bren and Sten machine 
guns. There are no grounds what- 
ever for the rumor.” 


RUMOR: “A woman who was 


working on Sept. 1, when the 
new regulations came into effect, 
is forced to work at some job or 
another whether she is married 
or not. While a woman not work- 
ing on Sept. 1 is not compelled 
to take a position unless she 
wishes.” 

FACT: No compulsion will be 
used to force women to accept 
jobs offered to them, says the 
National Selective Service. 

RUMOR: “There is no need for 
reduction in electricity in the 
Province of Quebec, as the pres- 
ent output capacity is not yet 
being fully used. Rationing of 
this commodity is due to politics.” 

FACT: The power shortage is 
very real, and despite everything 
that can be done, will continue. 
The public must help by conserv- 
ing power in their homes. 

Millions of Canadians have the 
opportunity of redding the facts 
of these rumors and many more 
when they appear in some of the 
country’s leading newspapers. 
Putting the spotlight of publicity 
on rumors is like placing germs 


the aforementioned piece of 
gossip. 
Increased Influence 


The Rumor Clinic hopes to 
soon have affiliations with other 


‘ 


Montreal. . The uses of. this: col- 
umn.are many, two of the most 
popular of which are: reproduc- 


ing in house organs and placing 


the bulletin, as received, on plant 
information boards. 


foot level proceeded satisfactorily as 
to width and grade. A limited amount 
of development on, the bottom or 
2,600-foot level indicates satisfactory 
grade gnd:size. Estimated operating 
profit for the six months ended June 
30, 1943, was $255,778. 


settlement has yet been secured in 
regard to the company’s 1940 ex- 
cess profits tax. ‘ 

When examination of the “C” ore 
body was commenced a year ago, 
it was referred to as a high zinc, 


affected production to some extent 
and has reduced development work 
considerably. Any further reduc- 
tion in the number of men employ- 
ed may seriously affect mining op- 
erations, it is stated. 


property lies at the juncture of the 
two structures, presenting interest, 
ing geological possibilities. Drilling 
is designed to cross-section the 
whole area about.one third of a mile 


wide. 
yor 
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, : under strong sunlight—they soon vo» “end.eth er third 

neth H. Olive, chairman of the! wither and die—was the way one F pyeietions wh 

clinic, and who in business life} member of the Canadian Column . 
is vice-president of a Montreal 


firm. Mr. Olive lists rumors into 
four types: 1. Horror and disgust. 
2. Reckless waste, extravagance 
and corruption. 3. Anti-British, 
anti-Allied, anti-solidarity feel- 
ings. 4. Threats to security 


expressed it. 


Influenced by War News 
Another strange thing is that 
rumors fluctuate with the war 
news. Let the news be bad and 
the rumors increase—but let the 


Industry is helping win the war... 


industry must help build a peacetime world 
Fighting now is winning the war. . ; 





@Upporting the 

In surveying 
the most import: 
“it helps the wor 
' ghould be the le 
expected. It is 1 


inception. 
. ‘ 

through inefficiency. news be good and there is a sharp Thinking now can win the peace _. The second 1 
Come Through Mails decrease in these popular lies. . : gine ufidoubtedly tur 
Most of the rumors which the} The Rumor Clinic attempts to dias aig . a -- reason? for votir 

organization publicizes come to} trace the origin of rumors on Today millions . of setvice men are fighting for “a better statement. 
them through the mails. Inter-|every possible occasion. Some- CHI Te | "- world to live in.” Other millions of individuals are per- “Anything fo 
ested eee . the a ee oe . oe a = forming Soai tas of p doduiciiiias through ihe aatead “elbeces Siiavihine 1 
a rumor, and then send it on. In| the case of the young returne fe 
order to get the true facts of the | soldier who it was alleged said a e of eee and ee earners—all of one mind—for “Anything fc 
case, and if possible trace its ori-|great deal about Canadian Army | and alrimie . “an unconditional surrender.” “Anything {c 
gin the clinic works closely with | casualties at Dieppe after the a ye : Jance that is s' 
the Wartime Information Board. | supposed torpedoing of a hospital Tomorrow these millions will be permanently employed in It is omino. 

Col. Ryder said it would be an} ship. “The story was ghastly and 


excellent idea if war industries 
would encourage workers to 
place any rumors they come in 


impossible, and therefore likely 
to cause worry and fear to those 
with loved ones overseas so our 


peacetime pursuits provided they—all of one mind—dic- 
tate sound peace terms calling for sustained. prosperity. 


' Poll) appears + 
younger voters. 
these two impo 


‘ ° the youth of th 
contact ‘with in @ box’ for ‘that | investigatars (The:itumor Clinie) If the world is to prosper, there must be the same cohesion than if a fit o: 
purpose, Sometimes employees | decided to track the story to its among the United Nations during the transition period . Section of the < 
hear rumors which have a direct | source.” and thereafter as now exists during the world-wide con- The most o 
connection with their plant, and| It was learned that this totally 


this would be an excellent way 
to spike these falsities, as they 
could be forwarded to the Cana- 


false story was started by a sol- 
dier recently discharged from the 
Army as medically unfit. On 


flict. Internal’ stability here and in other nations can be 
gained and maintained only by sustained: industrial pro- 
duction and by economic interdependence. 
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To Buy $600,000 Kirkland-Hudson Bay other lands, will prosper materially and spiritually when =o oe so 
. . . : siete : i ter 
Dom. Gas Bonds Remains Inactive this war is ended but only if insistence, world-wide in i Se 
No further development of the scope. i iced for A erarchy that 
: a Kirkland Lake property of Kirk- op » IS NOW Voie or JUST AND DURABLE PEACE. totalitarianism. 
An offer to purchase Dominion | }.44- Hudson Bay Gold Mines was 
a rae a aoe co eahertalie for the pee: ended April : es M 
at 101 and accru nterest has been , , it is reported by A. A. Mc- | 
sade by iniermatone! Ute in| Kelviepreest fos vapor tothe THE erent: one sonersine OF CANADA, LIMITED . 
8. n reet er 
a letter to the bondholders. Net profits of the company declin- : . ante-.Lereate whe * aa : 
The latter company is willing to | ed compared to last year, standing at m whe tur 
purchase up to but not exceeding ate pera gere tas eae ae aes bi 
os * vidends por: 10 0 C 
AM: $600,000 principal amount of such) ,.ccived. The investments of the These bros 
ae bonds, of which there are now $3,-| company showed little change be- of th . 
t an 845,500 outstanding. Of these $1,-| yond an increase in holdings of Do- . He same k 
Eas 232,500 are diready held by Inter-| Minion of Canada Bonds and Lake gaged in duri 
hee ional Utilitie Shore Mines Limited stock. The @ers and tex 
aati natio s. earned surplus account now stands of the re 
3B The bonds are at present callable | at $241,509. . M&S has 
be, at 101 and will be callable after| (1 6 es Sag 
webs, July. 1, 1944, at 100%. The bonds are | V2 le Study ote 
a due July 1, 1945. To Be Pursued Ste, 
ie te! A plan for the merger of Inter-| Because of growing activity and h 
ve: national Utilities with its subsidi-| interest in the oil-bearing shales of te have some 
Sh ary, Dominion Gas, is now before| the Moose River basin, James Bay such a setup. 
ape, the Securities and Exchange Com-/| area of Northern Ontario, Mining The despe 
4 hi; mission and if the plan should go| Research Corp., consulting engi- atio oo ET 
ete through the bonds will be called for | neers, has established a laboratory esons; inevit. 
redemption. in Toronto to carry on research into duction and - 
h The offer expires Dec. 15, 1943, aie eee of oil shale leadership of 
Sane Dominion Gas calls the The laboratory will be equipped ’ | 
ce with a pilot plant permitting quan- Wr 
eens and eso analyses of 
e shales w e object of estab-| ' In éxecuti 
Moneta Porcupine Mines from/|lishing a plant on a commercial of a Montrea 
commencement of milling in Jan.,| scale in the district. 
1988, to the recent shutdown fol-| Geologists associated with Mining Price, WPTB 
ae lowing exhaustion of ore, turned| Research have already visited and stances. 
| out $5.6 millions of gold and real-| reported onjthe new development Tt has be 
ized a net profit of $2.3 millions or| and expansion of operations is an- use i h 
(eae 9le, a share. Dividends paid out) ticipated in the near future, the arage 
‘ou during the period were $13 mil-|company claims. At present. dias encourage the 
Saab lions or Sic. a share. The company | mond drilling is being carried on to 00d ‘the fine. 
et is stated to have finished up mill-| block out the oil shales, and plans plaints from 
plage operations with something like} are to use oil drilling rigs to test 
eee $15 millions in working capital on| for crude oil at a depth of about evic mee will 
at hand. 1,500 ft. to ik ie er will 
‘eu ‘Selurns i 
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